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Florida Gas Transmission Company

An Energy Transfer/Kinder Morgan Affiliate

November 29, 2018

Ms. Kimberly D. Bose, Secretary
Federal Energy Regulatory Commission
888 First Street, N.E.

Washington, DC 20426

RE: Florida Gas Transmission Company, LLC
Docket No. RP19-

Dear Ms. Bose:

Florida Gas Transmission Company, LLC (FGT) hereby electronically submits for filing with the
Federal Energy Regulatory Commission (Commission) the tariff records listed on Appendix A to its FERC
NGA Gas Tariff, Original Volume No. 1-A, proposed to be effective on December 1, 2018.

STATEMENT OF NATURE, REASONS AND BASIS

The purpose of this filing, made in accordance with Sections 154.1(d) and 154.112(b) of the
Commission’s Regulations, is to file herein an executed copy of the Rate Schedule FTS-WD non-
conforming service agreement with Ascend Performance Materials Inc. (Ascend).

On July 19, 2018, FGT filed in Docket No. CP18-530-000, a prior notice request pursuant to the
Commission’s regulations under the Natural Gas Act and FGT's blanket certificate issued in Docket No.
CP82-553-000, for authorization to construct/modify, own, maintain and operate, certain natural gas
mainline facilities for its South Alabama Project (Project). This expansion Project provides additional
capacity of up to 60,000 million British thermal units per day (MMBtu/d) of available firm transportation
capacity for delivery to existing delivery points. Ascend has contracted for 5,000 MMBtu/day on the in-
service date of the Project with a ramp up to its full MDTQ of 15,000 MMBtu/d under FGT's Rate
Schedule FTS-WD. The Project facilities being constructed pursuant to the prior notice request and
authorization will be ready for service on December 1, 2018.

The service agreement filed herein contains a non-conforming term of service that deviates from
the creditworthiness provisions in FGT’'s General Terms and Conditions. The negotiated creditworthiness
provisions are contained in Exhibit D of the service agreement. In addition, the Ascend service agreement
provides a ramp up to full MDTQ effective October 1, 2019, or an earlier date determined by mutual
agreement of the parties or by notice from Ascend. FGT requests that the Commission find the non-
conforming negotiated credit provisions and right to flexible timing of the MDTQ ramp up to be
permissible material deviations as these two negotiated items reflect unique circumstances involved with
constructing new infrastructure, do not present a risk of undue discrimination, do not affect the operational
conditions of providing service, and do not result in any customer receiving a different quality of service.

The service agreement filed herein also includes negotiated rates as detailed in the Negotiated
Rate Agreement associated with the contract. The proposed tariff records provide the requisite
information for negotiated rates including the name of the shipper, the negotiated rate, the type of service,
the receipt and delivery points as well as the term applicable to the negotiated rate and the volume of gas
to be transported under the negotiated rate agreement.
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This filing contains a tariff record titled “Exhibits A, B, C” which will contain Exhibit A, Exhibit B
and Exhibit C (if applicable). Exhibit C is used for amendments to the service agreement and is not
applicable to an original service agreement. Therefore, there is no Exhibit C within the tariff record herein
titted Exhibits A, B, C and there is no Exhibit C in Appendix B showing the executed service agreement
marked against the form of service agreement in FGT’s Fifth Revised Volume No. 1 Tariff.

Appendix B attached hereto reflects the Ascend executed service agreement compared to the
Rate Schedule FTS-WD form of service agreement in FGT’s Fifth Revised Volume No. 1 Tariff.

IMPLEMENTATION AND WAIVER REQUEST

Pursuant to Section 154.7(a)(9) of the Commission’s Regulations, FGT requests that the
proposed tariff records submitted herein be accepted effective December 1, 2018, the effective date of
the service agreement. FGT respectfully requests the Commission grant waiver of Section 154.207 of the
Commission’s Regulations and any other waivers of its Regulations that it deems necessary to allow the
proposed tariff records in this filing to become effective on December 1, 2018.

CONTENTS OF THE FILING

This filing is made in electronic format in compliance with Section 154.4 of the Commission’s
Regulations. The proposed tariff records in RTF format with metadata attached are being submitted as
part of an XML filing package containing the following:

. A transmittal letter with Appendix A in PDF format

. A clean copy of the proposed tariff records in PDF format for publishing in eLibrary

. A marked version of the proposed tariff changes in PDF format

. Appendix B containing a marked version of the executed service agreement compared to the
form of service agreement for Rate Schedule FTS-WD in FGT'’s Fifth Revised Volume No. 1 Tariff

. A copy of the complete filing in PDF format for publishing in eLibrary

As the tariff records containing the new service agreement are new tariff records, there is no
marked version of the Version 0.0.0 tariff records included in the Marked Tariff attachment.
COMMUNICATIONS, PLEADINGS AND ORDERS

FGT requests that all Commission orders and correspondence as well as pleadings and
correspondence from other parties concerning this filing be served on each of the following:

Michael T. Langston ! Kevin P. Erwin !

Vice President General Counsel

Chief Regulatory Officer Florida Gas Transmission Company, LLC
Florida Gas Transmission Company, LLC 1300 Main Street

1300 Main Street Houston, TX 77002

Houston, TX 77002 (713) 989-2745

(713) 989-7610 (713) 989-1212 (Fax)

(713) 989-1205 (Fax) kevin.erwin@energytransfer.com

michael.langston@energytransfer.com

1 Designated to receive service pursuant to Rule 2010 of the Commission's Rules of Practice and Procedure. FGT
respectfully requests that the Commission waive Rule 203(b)(3), 18 C.F.R. § 385.203(b)(3), in order to allow FGT
to include additional representatives on the official service list.
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Deborah A. Bradbury 12

Sr. Director — Regulatory Tariffs & Reporting
Florida Gas Transmission Company, LLC
1300 Main Street

Houston, TX 77002

(713) 989-7571

(713) 989-1205 (Fax)
debbie.bradbury@energytransfer.com

In accordance with Section 154.2(d) of the Commission's Regulations, a copy of this filing is
available for public inspection during regular business hours at FGT’s office at 1300 Main Street, Houston,
Texas 77002. In addition, copies of this filing are being served electronically on jurisdictional customers,
interested state regulatory agencies and all parties on the official service list for Docket No. CP18-530-000.
FGT has posted this filing on its Internet web site accessible via http://fgttransfer.energytransfer.com under
"Informational Postings, Regulatory."”

Pursuant to Section 385.2005(a) of the Commission’s Regulations, the undersigned has read this
filing and knows its contents, and the contents are true as stated, to the best of her knowledge and belief,
and possesses full power and authority to sign such filing.

Respectfully submitted,
FLORIDA GAS TRANSMISSION COMPANY, LLC
/s/ Deborah A Bradbury

Deborah A. Bradbury
Sr. Director — Regulatory Tariffs & Reporting

2 Designated as responsible Company official under Section 154.7(a)(2) of the Commission's Regulations.



Appendix A

FLORIDA GAS TRANSMISSION COMPANY, LLC
FERC NGA Gas Tariff
Original Volume No. 1-A

Proposed to be Effective December 1, 2018

Tariff Record

Version Description Title

8.0.0 Part | Table of Contents

0.0.0 Contract No. 123145 Ascend Performance Materials Inc.
0.0.0 Contract No. 123145 Exhibits A, B, C

0.0.0 Contract No. 123145 Exhibit D

0.0.0 Contract No. 123145 Negotiated Rate Agreement



Florida Gas Transmission Company, LLC

FERC NGA Gas Tariff
Original Volume No. 1-A

Part I Non-Conforming Service Agreements

Contract No.

Contract No.
Reserved

111144

111145

Contract No. 3247

FPL Exhibit B Florida Power & Light Company
Part Il Non-Conforming Agreements with Negotiated Rates

Contract No. 122314 Seminole Electric Cooperative, Inc.

Contract No. 122314 Exhibits A, B, C

Contract No. 122314 Exhibit D

Contract No. 122314 Negotiated Rate Agreement

Contract No. 122315 Seminole Electric Cooperative, Inc.

Contract No. 122315 Exhibits A, B, C

Contract No. 122315 Exhibit D

Contract No. 122315 Negotiated Rate Agreement

Contract No. 122316 Seminole Electric Cooperative, Inc.

Contract No. 122316 Exhibits A, B, C

Contract No. 122316 Exhibit D

Contract No. 122316 Negotiated Rate Agreement

Contract No. 122907 Shell Energy North America (US), L.P.

Contract No. 122907 Exhibit A, B, C

Contract No. 122907 Exhibit D

Contract No. 122907 Negotiated Rate Agreement

Contract No. 123086 PowerSouth Energy Cooperative

Contract No. 123086 Exhibit A, B, C

Contract No. 123086 Exhibit D

Contract No. 123086 Negotiated Rate Agreement

Contract No. 123145 Ascend Performance Materials Inc.

Contract No. 123145 Exhibit A, B, C

Contract No. 123145 Exhibit D

Contract No. 123145 Negotiated Rate Agreement

Filed: November 29, 2018

Part | Table of Contents

PART |
TABLE OF CONTENTS

Florida Power Corporation d/b/a
Progress Energy Florida, Inc.
Florida Power & Light Company

Reserved
Florida Power & Light Company

Page 1of 1

Version 8.0.0

Effective: December 1, 2018



FLORIDA GAS TRANSMISSION COMPANY, LLC

FERC NGA Gas Tariff

Original Volume No. 1-A

Effective on December 1, 2018

(Version 0.0.0, Contract No. 123145) Ascend Performance Materials Inc.

Option Code “A”



FOR INTERNAL USE ON
Request o202 (P
ContractNo. [ Z 5 j2}<
Legal Entity No. 15603
DUNS No. 78746189
SERVICE AGREEMENT
Firm Transportation Service-Westem Division
Rate Schedule FTS-WD
Contract No. [ 2 3 |45

THIS AGREEMENT entered into thhmy offMouem her2018, by and between Florida Gas Transmission Company, LLC, a limited llabllity
company of the State of Delaware (herein cailed "Transporter"), and ASCEND PERFORMANCE MATERIALS INC. (herein calied "Shipper),

WITNESSETH
WHEREAS, Trensporter has recelved and accepted a ceriificate from the FERC to construct, install, own and maintain certain pipeline
facilities necassary to upgrade the horsepower at Compressor Station 12 A at a location at or near the Fiorida/Alabama border for its South
Alabama projett {the “South Alabama Project” or the “Project™);

NOW THEREFORE, in consideration of the premises and of the mutual covenants and agreemants herein contalned, the sufficlency of which
is hereby acknowledged, Transporter and Shipper do covenant and agree as follows:

ARTICLE |
Definitions

in addition to the definitions incorporated hereln through Transporter's Rate Schadule FTS-WD, the following terms when used herein shall
have the meanings set forth betow:

1.1 Tha term "Rate Schedute FTS-WD" shall mean Transporter's Rate Schedule FTS-WD as filed with the FERC as changed and adjusted from
time to time by Transporter in accordance with Section 5.2 hereof or n compliance with any final FERC order affecting such rate schedule.

1.2 The term "FERC" sha!l mean the Federal Energy Regulatory Commission or any successor regulatory agency or body, including the
Congress, which has authority to regulate the rates and services of Transporter.

ARTICLE I
Quantity

2.1 The Maximum Daily Transportation Quantity ("MDTQ") shall be set forth on a seasonal basis, and by Division if applicable, on Exhibit B
attached hereto. The applicable MDTQ sha!l be the largest daily quantity of gas expreased in MMBtu, that Transporter is obligated to transport
and mazke available for dellvery to Shipper under this Service Agreement on any one day.

2.2 During the term of this Agreement, Shipper may tender natural gas for transportation to Transporter on any day, up to the MDTQ plus
Transportor's Fuel, if applicablo. Transporter agrees to receive the aggregate of the quantities of natural gas that Shipper tenders for
transpostation at the Receipt Points, up to the maximum daily quantity specified for each receipt point as set out on Exhibit A, plus
Transporter's Fus!, if applicable, and to transport and make available for delivery to Shipper at each Delivery Point specified on Exhibit B, up
to the amount scheduled by Transporter less Transporter's Fuel, if applicable (as provided in Rate Schedule FT5-WD), provided however, that
Teansporter shall not ba required to accept for transportation and make avaliable for delivery more than the MDTQ on any day,

ARTICLE il
Reservad,
ARTICLE v
Payment and Rights in the Event of Non-Payment

4.1 Upon the commencement of service hereunder, Shipper shall pay Transporter, for all service rendered hereunder, the rates established
under Transporter's Rate Schedule FTS-WD as filed with the FERC and as sald Rate Schedule may hereafter be legally amended or
By )

4.2 Termination for Non-Payment. In the event Shipper falls to pay for the service provided under this Agreement, pursuant to the condition
sot forth in Section 18 of the General Tenns and Conditions of Transporter's FERC Gas Tariff, Transporter shall have the right to suspend or
terminate this Agreement pursuant to the condition set forth In said Section 16.



ARTICLEV
Rights to Amend Rates and Terms and Conditions of Service

5.1 This Agreement in all respects shall be and remaln subject to the provisions of said Rate Schedule and of the applicable provisions of the
General Terms and Conditions of Transporter on file with the FERC (as the same may hereafter be legally amended or supamedad), all of
which are mada a part hereof by this reference.

£.2 Transporter shall have the unllateral right to file with the appropriate regulatory authority and seek to make changes In {a) the rates and
charges applicable to its Rate Schedule FTS-WD, (b) Rate Schedule FTS-WD, Including the Ferm af Service Agroement and the existing
Service Agresment pursuant to which this service is rendered; provided however, that the firm character of service shall not be subject to
change hereunder by means of a Section 4 Fliing by Transporter, andior (c) any provisions of the Genera! Terms and Conditions of
Transporter's Tariff applicable to Rate Schedule FTS-WD. Transporter agrees that Shipper may protest or contest the aforsmentioned filings,
or seek authorization from duly constituted regulatory authorities for such adjustment of Transporter's existing FERC Gas Tariff as may be
found necessary in order to assure that the provisions in (a), (b) or (c) above are Just and reasonable.

ARTICLE W)
Term of Agreement and Commencement of Service

6.1 This Agreement shall become effective on the tater of the In-Service Date of the South Alabama Project or December 1, 2018 (the “South
Alabama Project Effective Date”), The In-Service Date of the South Alabama Project shall be the first day of the talendar month following the
day on which Transporter is able to provide firm service from the Primary Recelpt Points set forth in Exhibit A to the Primary Delivery Points
set forth in Exhibit B and shall continue in effect for twenty-five (26) years from the South Alabama Project Effective Date (the “Primary
Term”). The “Full MDTQ Effective Date” shall bo the eartier of (i} October 1, 2019, or (ii) the first day of the calendar month selected by
Shipper pursuant to Shipper” writtan notice to Transporter at least thirty (30) days in advance of such day, or (lil) a date mutually agreed by
the Parties. In accordance with the provisions of Section 20 of the General Terms and Conditions of Tranaporter's Tariff, Shipper has a Right
of First Rofusal.

€.2 In the event the capacity being contracted for was acquired pursuant to Section 18.C.2 of Transporter's Tariff, then this Agreement shall
terminate on the date set forth in Sectlon 6.1 above. Otherwise, upon the expiration of the primary term and any extension or roll-over,
termination will be governed by the provigions of Section 20 of the General Terms and Conditions of Tranaporter's Tariff.

6.3 Service hereunder shall commence as set forth in Section 2 of Rate Schedule FTS-WD.
ARTICLE VI
Point(s) of Recelpt and Delivery and Maximum Daily Quantities

7.1 The Primary Pointis) of Recelpt and maximum daily quantity for each Primary Point of Receipt, for all gas dealivered by Shipper into
Transporter's pipeline system under this Agreement shall be at the Point{s) of Receipt on Transporter's pipeline system as set forth in Exhibit
A attached hereto. In accordance with the provisions of Section 8.A. of Rate Schedule FTS-WD and Section 24.F. of the General Terms and
Conditions of Transporter's Tariff, Shipper may request changes in its Primary Point(s) of Recelpt. Transporter may make such changes In
accordance with the terms of Rate Schedule FTS-WD and the applicable General Terma and Conditions of its Tariff,

7.2 The Primary Point{s) of Delivery and maximum daily quantity for each point for all gas made available for delivery by Transporter to
Shipper, or for the account of Shipper, under this Agreement shall be at the Point(s) of Delivery as set forth in Exhibit B and shall be in
Transporter'’s Western Division. In accordance with the provisions of Section 8.A. of Rate Schedule FTS-WD and Sectlon 24.F. of the General
Terms and Conditions of Transporter's Tariff, Shipper may request changes In its Primary Point(s) of Delivery provided that such new
requested Primary Delivery Polnts must be located in Transporter's Westarn Divislon. Transporter may make such changes in accordance
with the terms of Rate Schedule FTS-WD and the applicable General Terms and Conditions of its Tariff.

ARTICLE Vil
Notices

All notices, pasyments and communications with respect to this Agreement shall be in writing and sent to Transporter's address posted on
Transporter's Intarnet website or to Shipper's address stated below or at any other such addrass as may hereafter be designated in writing:

Shipper:
ASCEND PERFORMANCE MATERIALS INC.
1010 TRAVIS STREET, SUITE 900
HOUSTON TX 77002
Attentlon: Procurement Manager - Natural Gas

With a copy via email to Jullan Camacho at jcamac@ascendmaterials.com



ARTICLE X
Construction of Facliities

To the extent that construction of new or requested facilities Is necessary to provide service under this Service Agreement, such
Wm.m:dhmwmmmmmummmmmmdmeemtmmcommmd
Transporter's A

ARTICLE X - Not Applicable
ARTICLE X
Pressure
11.1 The quantities of gas detlvered or caused to be delivered by Shipper to Transporter hereunder shall be dellvered Into Tranaporter's
pipeline system at a preasure sufficient to enter Transporter's system, but in no event shall such gas be dellvered at a pressure sxceeding the
maximum authorized opersting preasure or such other pressure as Tranaporter permits at the Polnt(s) of Recelpt.

14.2 Transporter shall have no obligation to provide compreasion andior after its system operation to effectuate deliveries at the Point{s) of
Deflvery hereunder.

ARTICLE Xt

13.1 This Agreement shall bind and benefit the succeasors and assigns of the respective pariies hereto; provided however, neither party shail
assign this Agresment or any of its rights or obligations hereunder without first obtaining the written consent of the other party.

13.2 No walver by either pasty of any one or more defsults by the other in the performance of any provisions of this Agreement shall operats
or be construed as a waiver of any future defaults of a like or different character.

13.3 This Agresment contains Exhibits A, B, C (if applicable) and D which are incorporated fully herein.

134 THIS AGREEMENT SHALL BE GOVERNED B8Y AND INTERPRETED IN ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS,
WITHOUT REFERENCE TO ANY CONFLICT OF LAWS DOCTRINE WHICH WOULD APPLY THE LAWS OF ANOTHER JURISDICTION.

ARTICLE XIV
Superseding Prior Service Agreements
This Agresment supersedes and replaces the following Service Agresments between Transporter and Shipper: None.

IN WITNESS WHEREOQF, the parties hereto have sxecuted this Agreement by their duly authorized officers offective as of the dats first written
sbove.

TRANSPORTER SHIPPER

wm. e ::::EZRFW INC.

By: =
Name: %ﬂw H‘(—k‘ﬂp - name: Coiole | \Wondd
nte:_ N P Tlevelenlp rioe: SVE Oro cyremik > QPO

e (e pate: 1 |2T]18
Ot '




FLORIDA GAS TRANSMISSION COMPANY, LLC

FERC NGA Gas Tariff

Original Volume No. 1-A

Effective on December 1, 2018

(Version 0.0.0, Contract No. 123145) Exhibits A, B, C

Option Code “A”



EXHIBIT A
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.
ATED
Of
Contract No.
Amendment No. 0

Effective Date of this Exhibit A: South Alabama Project Effective Date to Full MDTQ Effective Date as defined in Article Vi of this Agreement.

Poi i _ Maximum Daily Quantity (MMBtu)*

Point Description Point DRN Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
Zone 3

Destin P/IL 71298 241390 5000 5000 5000 5000 5000 S000 5000 5000 5000 5000 5000 5000
Zone 3 Total: 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000
Total MDTQ: 5000 5000 5000 5000 5000 5000 5000 S000 5000 5000 5000 2 S000

*Quantities are exclusive of Fuel Reimbursement. Shipper shall provide fuel pursuant to Fuel Reimbursement Charge Adjustment provisions of Transporter's
F.E.R.C. Gas Tariff, General Terms and Conditions.



EXHIBIT A
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.
DATED

11/3 2/ 20! %
Contract No.

Amendment No. 0

Effective Date of this Exhibit A: Full MDTQ Effective Date to Primary Term as defined in Article VI of this Agreement.

Point{s) of Receipt Maximum Daily Quantity (MMBtu)*

Point Description Point DRN Jan Feb Mar Apr May June July Aug Sept Oct Noy Dec
Zone 3

Destin PA. 71298 241390 15000 15000 15000 15000 15000 15000 415000 15000 15000 15000 15000 15000
Zone 3 Total: 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000
Total MDTQ: 15000 15000 15000 15000 15000 415000 15000 15000 15000 15000 15000 15000

*Quantities are axclusive of Fuel Reimbursement. Shipper shall provide fuel pursuant to Fuel Reimbursement Charge Adjustment provisions of Transporter's
F.E.R.C. Gas Tariff, General Terms and Conditions.



EXHIBIT B
T0
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.
, DATED
/f Of
Contract No.
Amendment No. 0

Effactive Date of this Exhibit B: South Alabama Project Effective Date to Full MDTQ Effective Date as defined in Article VI of this Agreement.

P i Maximum Dally Quantity (MMBtu)*

Point Description Point DRN Jan Feb Mar Apr May June  July Aug Sept Oct Nov Dec

Pensacola — CUC*™, formerly 400717 791000275000 5000 5000 S000 5000 S000 5000 5000 5000 5000 5000 5000
referred to as FPU Escambia

Total MDTQ: 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000

“Quantities are exclusive of Fuel Reimbursement.

* Maximum Delivery Pressure Obligation: Transporter agrees to make deliveries on Shipper's behalf up to Shipper's MDTQ at the Primary Delivery Point at a
pressure sufficient to enter the downstream facilities up to a pressure of 850 psig.



EXHIBIT B
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.

DATED
22y
NO. & =T

Amendment No. 0

Effective Date of this Exhibit B: Full MDTQ Effective Date to Primary Term as defined in Article VI of this Agreement.

Pointfs) of Delivery Maximum Daily Qua MMBtu)*

Point Description Point DRN Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

Pensacola - CUC*, formerly 100717 79100027 15000 15000 15000 15000 15000 15000 15000 15000 15000 135000 15000 15000
referred to as FPU Escambia

Total MDTQ: 15000 15000 15000 15000 415000 15000 15000 15000 15000 15000 495000 15000

*Quantities are exclusive of Fuel Reimbursement.

= Maximum Delivery Pressure Obligation: Transporter agrees to make deliveries on Shipper’'s behalf up to Shipper's MDTQ at the Primary Delivery Point at a
pressure sufficient to enter the downstream facllities up to a pressure of 850 psig.



FLORIDA GAS TRANSMISSION COMPANY, LLC
FERC NGA Gas Tariff

Original Volume No. 1-A

Effective on December 1, 2018

(Version 0.0.0, Contract No. 123145) Exhibit D

Option Code “A”



EXHIBIT D
CREDIT AGREEMENT
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.

(/273018
Contract No. /2 3/4S
Amendment No. 0
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Confidential

CREDIT AGREEMENT

$
This Crodit Agrecment, dated as of thisd /. ctly of May, 2018, is by and between Florida
Gas Transmission Company, LLC ("Transporter™) and Ascend Performance Maicrinls Inc.
(“Shipper™).  Trunsperter and Shipper may sumetimes be referred to herein individunlly as a
“Party", or togeiher as the “Parties™.

WHEREAS, contemporancously herewith, Transporter and Shipper have entered into a
Precodent Agreement No. 2 conceming the cunstruction of certain pipeline Facilities (“Precedent
Agreement™), and thereby cxpanding capacity, in its Wesiem Division to cffectuate deliveries in
Escambin County, FL (the “Project™) and pursuant tv which the Parties, subject to certain terms
and conditions set forth in the Preccdent Agreement, will enicr into a Firm Transportation Services
Agreement (“FTS Agreement”), and associated Negotiated Rate Agreement (collectively, the
“F18-WD Agreements™); and

WHEREAS, pursuont lo paragraph 7 of the Precedent Agreement, Shipper is required 10
comply with the requirements st forth in this Credit Agreement refating fo ils obligations and the
level of expanded capacity subscribed under the Precedent Agreement and the FTS Agreement,

NOW, THEREFORE, in consideration of the mutunl covenants and egreements herein
contnined, and intending to be legally bound, Trunsporter and Shipper agree to the following:

L, Shipper shafl or shal! cause a third panty credit support provider on Shipper's behalf
10, a1 ol times following the tenth (10”) day sfier I'ransponter’s filing of its application 10 the
Federal Enecgy Regulatory Commission, sutisfy the creditworthiness criterig, or atherwisc provide
such crediy suppont, as sct forth in this Credit Agreement:

(A)  Ancntity shall be decmed “Croditwarthy™ hereunder, as of a particular time:

@ i its long-term unsecured debt sccurities, ut such time, arc rated ul Jeast
BBB- by Standard & Poor's Ratings Scrvices or its successor ("S&P") or a1 least
Baa3 by Moody's Investor Services, Inc, or its successor (“Moody's") (any such
reting, os applicable, a “Debi Roting”), provided, however, that if the entity is raved
by either S&P or Moody’s alone, that Debt Rating alone shall be determinative. In
the event the Debt Raoting is BBR- and/or Baa3, respectively. the long-tevm vutlook
shall be Stable or Positive. In the event the entity has no Debt Rating(s), the S&P
long-term Issuer Credit Rating or Moody's Long-Term Rating or Corporate Family
Ruting will be substituted, and as such, lhese ratings are also included in the defined
term, “Deid Rating™.

For the avaidance of any doubt, in the event the cntity has no Debt Ratings at the
time the of the execution of the Precedent Apreement, but subsequently receives a
Dett Rating(s), then for purposes of deicrmining creditworthiness, such Debt
Rating(s) shall serve as ueiginal Debt Ratings effective as of exccution of the
Precedent Agreement,

(i)  In the event Shipper or itr credit support provider, as applicable, cannot
demonstrate Creditworthiness pursuant to Section (A)(i) above, Transporter shall
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M)

Cunfidential

initially conduct a creditworthiness review on a non-discriminatory basis, based on
consistent financial evaluation of Shipper's or Shipper's credit provider's audited
financiol stotements to reasonably determine the acceptability of such entily’s
overall financial condition. Shipper or Shipper's credil support provider, as
applicable, shall provide audited {inancial statements for the most current two (2)
fiscal ycars prepared in conformity with U.S. gencrally accepied accounting
principles (“GAAP”) in the United States of Americo or, for non-U.S. hused
Shippers, preparcd in uccordance with equivatent standards. In the event that
audited financin) statements ore noi available, then Shipper shall provide its
cerified unandited financial statements for such years. In all cases, the financial
stotements shall be prepared in accordance with GAAP. In the event that cenified
unaudited financial siatements for o porticular fiscal year are provided in Heu of
uudited financial statements, then the Chief Exccutive Officer, the Chick Financial
Officer, the Treasurer or Controller of Shipper (or Shipper's credit suppornt
provider, as applicablc), shall centify that based on such officer’s knowledge, the
unuudited financial statenients, and other financial information contained therein,
present fairly, in all material respects, the (inanciul position and resulls of
operations of Ascend Performance Matesials Noldings Inc. and its subsidiaries (or
Shipper’s credil support provider, as applicable) as of and for the periods presented
in such unaudited financial statemcnts, in accordance with GAAP.

(iil) Subsequently, on an annual basis during the term of this Precedent
Agrcement and the FI'S Agreement while Shipper or Shipper's credit support
provider is being determined 10 be Creditworthy pursuant to Section | (A)XHi) hereof
instend ol Section H{A)i), Shipper or Shipper’s credit support provider shall upon
the request of Transporter, within one hundred twenty (120) days following the end
of cach (iscal ycar, provide to Transporier Shipper's ar Shipper's credit support
provider's, as applicablc, audited financinl statements with any notes thereto.

If, at any time, Shipper is decmed not “Creditworthy™ pursuant to (A)(i) and (i)
above, then within len (10) business days aficr Shipper’s receipt of written notice
from Transporter, Shipper or Shipper's credit support provider, as the case may be,
shall thercalter maintain, either:

(i)  aguaranty in the form set forth in Appendix “A” hercof ("Guaranty”), from
a direct oc indirect parent or afTitinte of Shipper or other third party that is
“Creditworthy™ pursuant to Scction (A)(I) or (i) above (such third party,
(“Guarapler™), which Guaranty shall guarantee the full payment of all of
Shipper's obligations under the FTS Aprcement and, subjeet to Section G
hereof, any such Guaranty will remain owtstunding for the benefit of the
Tronsporter throughout the term of the Precedent Agreement and the
Primary Term of the FTS Agreement or until Shipper or Shipper's credit
support provider becomes Credilworthy hereunder or altemale credit
support hercunder is provided to Trunsporter; or

@i  acashdcposit or an irrcvocable standby letter of credil thal is in a furm and
from o financial institution rcasonably accepiable to Transporter, in its
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commercially reasonable discretion, in ¢ither case securing the payment
obligations of Shipper under the FTS Agreement (“Credit Support™), equal
to the tolal agpregate dollar valuc of the lesser of (a) twenty-four (24)
months of rcservation charges due from Shipper for the Contract MDTQ
per the TS Agreement, associated with expanded capocity under the FTS
Agreement, (for purposes herein, the “Contract MDTQ”) and (b) ull
reservation charges due from Shipper for the Contsact MDTQ over the
number of months remaining under the FTS Agreement.  Subject lo
Seciion G hereof, the Credit Support shall be issued and maintained by
Shipper or Shipper's credin support provider for the benefit of the
Transporter until the carlier of (i) the Iater of the sixteth (60%) day
following the end of the tenn of the Precedent Agreement and the Primacy
‘Term of the ¥18 Agreement, ond (ii) the time when Shipper or Shipper's
credit supporl provider becomes Credilworthy hereunder pursuant lo
Section 1AXi) or 1{AXii) hervol or alternate credit support hercunder is
provided to Transporicr. Fotlowing the cxpiration of the Primary Term of
the FTS Agreement, the credit requircments set forth hercin shalt apply to
extensions, il any, of the F1'S Agreement unless othcrwise agreed in writing
by the Partics.

At any time during the torm of the Precedent Agreement and the FTS Agreement,
in the cvent the Debt Ratings nssigned to Shipper or Shipper's credit suppont
provider, as upplicable, (i) arc at the minimum acccplable level 10 be decmed
Creditworthy as established in Section 1(A)(i) above, and (if) such Debt Ruting
becomes qualified or impacted by a negative outlook, then, during such time, credil
support shat] be rcquired in an amount equal o the lesscr of 12 months of
reservation charges due from Shipper for the Contract MDTQ or the number of
months remaining in the tesm under the FTS Agrecment, as muy be exiended from
lime to time.

in the cvent that (i) if Creditworthiness was established hercunder pursuant to
Scction JA(i), the Debl Ralings assigned 1o Shipper or Shipper®s ercdit suppost
provider decline below the levels required to be Creditworthy hercunder, or (ii) if
Creditworthiness was csizblished hereunder pursuamt to Section TA(li), as a result
of evaluation of Shipper’s or Shipper's credit support provider’s financial
statemcnts, as applicable, Transporter, in its reasonable judgment, determines that
there hias heen a material adverse change in Shipper’s or Shipper's credil support
provider’s financial condition (including, but aot limited to, any of the following:
(a) qualified auditor’s opinion relating 10 the financial starements which indicutes
unceriainty as (o Shippet's or Shipper's credit support provider's ability Lo exist as
an ongoing concem; (b) pending or adjudged litigation or regulatory proceedings
in state or Federal courts which could reasonably be expected 1o cause a condition
of insolvency; or (¢) significant lawsuits or outstanding judgments which could
reasonably he cxpected to result in Shipper or Shipper's credit suppon provider
becoming insolvent), then the amount of required credit support shall be the lesser
of 30 months of reservalion charges duc from Shipper for the Contract MDTQ or
the number of months remuining in the torm under the FTS Agreement, as may be
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extended from tiroe to time

Atany time while either the Precedens Agreement or the FT'S Agreement (through
its Primary Term) is effective, if (i) any Guarantor of Shipper is no longer
“Creditworthy™, or (ii) any financial institution that is supporting a lctter of credit
in favor of Transporter in accordance with Section (B)il) hereof is no longer
acceptable to Transporter, in ils commercially reasonoble discretion, then
Transporier may submit & written notice of such determination 1o Shipper (which
notice shall provide Transporter’s basis for such detwrmination), and, sssuming
such notice was properly submitted hercunder, within ninc (9) business days afier
Shipper's reccipt of such notice from Trunsporter, Shipper shall deliver fo
Transporter, and shall thereafier maintain, altemative Credit Support in sccordance
with either Section [(B)(i) or Section 1{B(ii) hercof.

For any Credit Support in the form of an irrevocable standby letter of credit thm is
provided 10 Transposter pursuant to Scetion (BX(ii) (any such letter of credit,

“Shinner's Letter of Credit™). such Shipper's Letter of Credit shall permit partial
druws and shall have an expity date no sooner than the shorter of (a) twelve (12)
calendar months afier issuance thereof and (b) sixty (60) days after 1he end of the
term of the Jsecedent Agreement und the Primary Term of the FTS Agreement.
With respect 10 any Shipper’s Leuer of Credit, Shipper shall furnish extensions or
replucements of such letter of credit thirty (30) days prior (o the expiration thereof,
from time 10 time until the cxpiration of both the Precedent Agreement and the
Primary Term of the TS Agreement.  All extensions, amendmems and
replacements of any Shippec’s Letter of Credit shall be delivered to Trunsporicr in
the form of such owstanding Shipper's Letter of Credit, or in o form otherwise
satisfactory to Transporter in its commercially reasonnble discretion; provided,
however, thal any sutomatic renewal or cxtension of Shipper's Letter of Credit in
accordance with the terms thereof shull be deemed to satisly Shipper's obligation
to furnish extensions or replucements of such Letter of Credit. Transporter shail
huve the right to draw against any oulstanding Shipper’s Letter of Credil upon: (a)
Shipper's failure to moke payment when duc under the FTS Agreement, subject to
any grace period set forth thereln, if any; or (b) the fallure or refusal of Shipper 0
dcliver any applicable cxtension, amendment or replacement of an outstanding
Shipper's Letter of Credit that Shipper is obligated to provide herein. In the cvent
of 8 draw in accordance with clouse (a) of the preoeding sentence, the proceeds of
such draw shall be applied against the payment Shipper failed to make. In the event
of s draw due to the failurc ot refusal of Shipper 1o deliver any applicable exlension,
amendment or replacement of an outsianding Shipper's Letter of Credit, which
draw may be in pan or in whole, tlic proceeds of the draw shall be retuined by
Transporcr until Transporier receives a replacement Shipper’s Letter of Credit or
until Transporter docs in fact incur any reasonable costs, expenses or damages as a
result of a breach by Shipper of any of its obligations under either this Precedent
Agreement or the FTS Agreement (in which event, such monies shali be applied
against the same). If drawn in pan or in whole, Shipper shall within ninc (9)
husiness days thereafier provide a replacoment Shipper's Letter of Credit in an
amount equal 1o the amount requircd by this Credit Agreoment. Any draw made
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by Transporter under an outstanding Shipper's Leiter of Credit shall not relieve
Shipper of uny lisbilities, deliciencies, costs, cxpenses or damages beyond what is
drawn under such Shipper's Letier of Credit. Shipper's Letter of Credit
(representing any undrawn portion thereof), to the cxtent it still remains, or any
cash doposil held by Transporter shall be retumed 1o Shipper on or before the
thirticth (30th) day after the Jater to occur of (i) the date on which both the Precedent
Agreement and the FTS Agreement have terminated or expired and (ii) the datc on
which all of Shipper's performance and payment obligations under the Preccdent
Agreement and the FTS Agreement (including, without limitation, any damages
arising from either such agreement) huve been fulfilled.

Credit Support in the form of a cash deposit or procceds from drsws under
Shipper's Letter of Credit shall first be applied 10 the non-payment thut triggered
the use of the credit support by ‘Transporter und then may be applied by Transporter,
in ils reasonuble discretion, agninst any losscs, costs, expenses or damages
reasonably incurred by ‘Transporter as a resull of a breuch by Shipper of any of its
obligations (including a breach arising out of the termination or rejection ul' either
the Preccdent Agreoment or the FTS Agreement under the U.S. Bankrupicy Code
or ather applicable insolvency legsl requirements) under cither the Precedent
Agreement or the FTS Agreement for which Transporter is Jegally entitled to
reccive payment, If dsawn in part or in whole, Shipper shall within eight (8)
business days therealicr provide a replacement Shipper's Letter of Credit in an
amount cqual to the nmount required by this Credit Agreememt. Any draw made
by Transporter under an outstanding Shipper's I.ctter of Credit shall not relieve
Shipper of any liabilitics, deficiencics, costs, expenses or damages beyond what is
drawn under such Shipper's Letter of Credit.

Notwithstanding anything to the contrary in this Credit Agreement, in the cvent
Shipper or Shipper’s credit suppori provider provides Credit Support pursuomt to
Scction (BXi) or Section (B){ii) hereof, but therenficr salisfies Section (A),
Shipper’s or Shipper's credit suppont provider's Guaranty, Leiter of Credit
(representing any undrawn portion thereof, to the extent it still remains), or any
cash deposit held by Transporter, as applicable, shall he returned 1o Shipper or
Shipper's credit support provider, as applicable, within ten (10) days afier written
demand is received by Transporter; provided, however, that the provisions of
Section (B) shull again apply should Shipper or Shipper's credit support provider
fail to be “Creditworthy™ al any time thereafier,

Shipper’s or Shipper's credit support peovider’s Letier of Credit (representing any
undrawn portion thereof), 10 the extent it still remains, or any Credit Support in the
form of cash depusit hcld by Transporicr shall terminute automatically and be
returned to Shipper or Shipper’s credit suppont provider on or before the thirtieth
{30th) day afier the dote on which all of Shipper's payment obligalions under the
FTS Agreement (through its Primary Term) (including, without limitation, any
damages arising therefrom) have been fulfitled.
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Except 10 the extent of any amounts paid (o the Transporter, the use, application or
retention of Credit Support, or any portion thercof, by Transporter shafl not (subject
to any applicable limilations on damages to which Transporier has agreed in
writing) prevent Transporter from excrcising any other right or semedy provided
under the Precedenl Agreement, the FTS Agrcement, Transporier’s FERC Gas
TarifT, or which Transporier may have at law or in equily, by statute or regulation,
and shall not opcrate as a limitation on any recovery to which Transporter may
otherwise be cntitled. For the avoidance of doubt, Tranzporter shall not be
permitied any additionsl or duplicalive recovery for any damages, payments, or
other umounts for which Transporter has received payments oy other compensation
pursuant fo the terms of this Credit Agreement, any Credit Support, or the FFS
Agreement.

Notice. Except ns herein olherwise provided, any nolice, request, demand,

statement, or bill provided for in this Credit Agreement, or any notice which either-Party desires
1o give to the other, must be in writing and will be considered duly delivered only if dclivered by
hand, by nationally recognived ovemight courier service, or by certified mail (postage prepuid,
return receipt requesied) to the other Party's address set forth below:

Florida Gas 'I'ransmission Company, LLC
1300 Main St.

Houston, Texas 77056-5306

Attention: Manager ~ Interstate Credit Risk

With copy to:

Florida Gas Transmission Company. LLC
1300 Main St

I louston, 1'cxas 77056-5306

Attention: Commercial Operations
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Shipper: Ascend Performance Materials Inc.
1010 Travis Street, Suite 900
Houston, Texas 77002
Atlention: Julian Camache

With a capy to:

Ascend Performance Materials ine,
1010 '{'ravis Street, Suite 900
Housion, Texas 77002

Atiention: General Counsel

or al such other address as either Party desipnates by writien notice. Delivery shall be deemed 1o
occur at the time of actual reccipt; provided, however, that if reeeipt occurs afier normal business
hours or on & weckend or national holiday, then delivery shall be deemed 10 ocour on the next
business day.

3. Modifications. Except as provided otherwise in this Credit Agreement. no
modification of the terms and provisions of this Credit Agreement shall be eflcclive unless
contained in writing and execuled by both Transporter and Shipper.

4. CHOICLEOF LAW. THIS CRED) I AGREEMEN I SHALL BE INTRRPRETED
IN ACCORDANCE WITH THE LAWS OF 1IE STATE OF TEXAS, EXCLUDING ANY
CONFLICT OF LAW RULES THAT MAY REQUIRE TIIE APPLICA'| ION OF THE LAWS
OF ANOTHER JURISDICTION. ANY SUIT BROUGIST WITH RESPRCT TO OR RELATING
TO THIS CREDIT AGREEMENT SHALY. BE BROUGHT IN, AND EACH OF 11IE PARTILS
SIRREBY SUBMITS TO THE EXCLUSIVE JURISDICTION OF, THE COURTS OF HARRIS
COUNTY, TEXAS OR IN ‘| HE UNITED STATES DISTRICI COURT FOR THE SOUT] IKRN
DISTRICT OF TEXAS LOCATED IN HOUSTON, 1EXAS. EACH PARTY IEREBY
IRREVOCABLY WAIVES ANY AND ALL RIGHTS ‘IO TRIAL BY JURY WITIl RESPEC]
TO ANY LEGAL PROCKEDING ARISING OUT OF OR RESL.ATING TO THIS CREDI
AGREGMENT,

s. Capacltv Release or Assignment. This Credit Agrecment und the obligations of the
Partics hercunder shall upply 10 any subsequent permissible acquiring shipper(s) under the FTS
Agreement or assignee(s) of the Precedent Agrecment; provided, however, if an acquiring shipper
or assignee is not “Creditworthy” hercunder, Transporter shall have the right tv demoand Credit
Support to securitize the acquiring shipper's full payment obligations in occordance with this
Credit Agreement. In the event that Shipper (or its succcasors) desires to assign or release its
inteeest in the Precedent Agreement or the executed FIS Agreement, as applicable, the assignec
or acquiring shipper (under capacity relcase), shall be required to cnter into a new Credit
Agreement in its own name on substantially the same terms hercof. I the capacity is released
permanently lo the acquiring shipper, afier the acquiring shipper enters into new Credit Agreement
in its own name, (his Credit Agreement shall terminate and be of no further force or effect.
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6.  Rules pnd Reoulgtions. This Credit Agreement and the obligations of the Paries
hereunder are subject to alt applicable lows, rules, orders and regulutions of govermentsl
authorities having jurisdiction end, in the event of conflicy, such laws, rutes, orders and regulasians
of govemmenta) suthorities having jurisdiciion shal) control.

2. Counterparts. This Credit Agreement may be executed by facsimile and in multiple
counterpans or by other electronic means {inchuding by PDF), cach of which wihca so executed
ghafl be deemed an original, but all of which shall constitute one snd the same agreement.

N WITNESS WHEREOF, the Partics hereto have coused this Credit Agreement 1o be duly
executed by their duly authorized officers as of the day and year first shove written.

Florida Gas Transmission Company, LLC Ascend Perfarmance Materials Ine.,

B:r:_.az&_ By: A M

1uic: O YWV, (6 Title: atbhes
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APPENDIX "
SUARANTY

THIS GUARANTY (this "Guaranty") is made and entered into and effeclive as of [DATE),

2018, by , 8 corporation, ("Guaranter”), in favor of Florida Gas
Transmission Company, LLC, @ Dalaware limited liability company, CFGT")

WITNESSETH:

WHEREAS, [SHIPPER], a {(STATE OF INCORPORATION) (CORP, LP OR LLC)), has
entered into the Precedent Agreement, daled as of ________ (as such agreement may from
time to tima be modifisd, supplemanted, amendad, or extended, the "PA"). Except as otherwise
defined herein, any capitalized term used herein and defined in the PA (as defined above) shall
have the meaning given to such term by the PA;

WHEREAS, {SHIPPER] {including its successors and permitied assigns under Section {8)
of the PA, "Shipper), or Shipper’s third parly provider of credit support is s affiliste of Guarantor,

WHEREAS, the PA contempiates that, subject io the satisfaction of certain condilions
specified in the PA, FGT and Bhipper will enter into a firm ransportation service egreement and
o negotialed rate agresment for firm transportation service in accordanoe with the PA (as such
agreememmmy from time lo time be modified, supplemanted, amended, or extended, tha 'FTS
Agresm -

WHEREAS, Shipper hes certain payment cbligations, including the obligation of Ghipper
to pay all smounts due undar the FTS Agreements, 1o FGT in connection with the PA end the
FTS Agresments (ofl such ohligations of Shipper referred to as the "Guaranieed Obtligations”).

WHEREAS, FGT antered Into the PA with Shipper on the condilion that FGT raceive
certain gssurances regarding paymant of the Guaranteed Obligations, and Guarantor is willng to
provide such assurances in accordance with the terms and conditions of this Gueranly; and

WHEREAS, Guarantor acknowledges thet it will be subsiantially benefited by the
execution and defivery of the PA.

NOW, THEREFORE, in consideration of the premises and the mulvral covenants
contained herein and other good and veluable consideration, the adequacy and receipt of which
are hereby acknowledged, Guarantor hereby agrees as follows.

1. Guaranior hareby absolutely, imevocably, and unconditionally guarantees to FGT the due and
punctual payment by Shipper of any and all Guaranteed Obligations, subject to eny applicable
grace pesiod(s) or extensions to such due date, even if any such payments are deemed to be
damages pursuant to the PA and the FTS Agreemanis. Guarantor shall not be fable
hersunder for any consequential, incidental, punitive or indirect damages whather in tort or
contract,  As a condition precedent to each payment under this Guaranty, a demand by FGT
for payment hereunder shall be in wriling, signed by » duly suthorized representative of FGT
and dalivered lo Guarantor purtuant to Section 16 “Notices™ hereof, and shall {a) reference
this Guaranty, (b) specifically identlly FGT, the nature of the defauli, the delails of the
contractual basls of the underlying claim, and the Guaranteed Obligations to be paid, and {c)
sot forth paymant instructions, including bank name, rowting number and bank account
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number. There are no other requiraments of notice, presentment or demand. Guarantor shall
pay, or cause to bs paid, such Guaranteed Obligstions within elght (8) business days of
raceipt of such demeand.

. This Guaranty shall constitute a8 guaranty of paymeni snd not a guaranty of cotlection. This

Guaranly (i) is a continuing guaranty and shall remain in full force and effect until ell of the
Guarantead Obligations and other expenses, if any, payabls pursuant to this Guaranty have
been indefeasibly peid In full; and (i} shall continue to be effeciive or shall be rainstated, os
the casa may be, if ot any time any payment of eny of the Guaranteed Obligations is rescinded,
avoided or rendered void as & preferontial transfer, impemissible set-off, fraudulent
convaeyance or must otherwise be returned or disgerged by FGT upon tha insolvency,
bankrupicy or reorganization of either Shipper or Guarantor or otharwise, all as though such
rescindsd, avoided or voided payment had not been made, and notwithatanding any action or
failure to act on the parl of FGT in reliance on such payment,

The Eabllily of Guarantor hersunder is exclusive and independent of any ascurily for or other
guaraniy of the payment by Shipper of the Guaranieed Obligations, whether executed by
Guarantor, any other guarantor or any other parly. Noiwithstanding the other provisions of
this Guaranty, this Guaranty shell automatically terminate and be of no more force and effect
upon sjther (i) the full performance and fud], final, and indefegsible paymeni or satisfaction in
full of al Guaranteed Obfigations, (ii) tarmination of the FTS Agresments, or (iil) as provided
in the Credit Agreement dated May ___, 2018 beiwean Shippar and Transporter.

. Guarantor’s obligations hereunder are independent of the obligations of any other guarantor,

and a separale action or actiona may be brought and prosecuted against Guarentor whether
or not aclion is brought against eny other guarantor and whether or not any other guarantor
be joined in any such aclion or aclions; provided, however, neither Guarantor nor Shipper
shall be Eable for any Guaraniead Obligations already fully and Indefeasibly satisfied. If
Shipper waives, to the fullest exiant permnitted by law, the benefil of any stalule of imitations
affacting its ablity under the PA, the FTS Agreements and/or FGTs FERC Gas Tariff,
Guarantor likewise waives, to the fullast extent permitted by law, the benefit of any statute of
limitations affecting its lizbilty hereunder or the enforcament thereof, Any payment by Shipper
or olher circumstanca that operates to tol) any elatute of imilations as to Shipper shall

to toll the siatute of (mitations as to Guarantor. Notwithstanding anything herein {o the
contrary, Guarantor does not walve end retains and reserves (o tsell all rights, counterciaims
and other defenses lo which Shipper is or may be eniitled to, including those arising from or
oul of the PA, FT8 Agreements, and/or FGT's FERC Gas Tariff, excapt for defenses arising
out of the bankrupicy, receivership, reorganization, insolvency, dissalution, kquikiation or
similar ststus of Shipper. and the lack of power or authority of Shipper to enter into the PA
and FTS Agreements and lo perform its obligations thereunder (such retsined and reserved
and not waived or excluded rights, counierciaime and other defenses, tha “Retsined
Defanses”).

. Subject to Saction 1 hareof, Guarantor hareby waives notice of acceptance of this Guaranty

and notice of any liabily to which | may apply, and walves prompiness, diigence,
presentment, demand of payment, protesl, notice of dishonor or nenpayment of sny such
{iabilities, sult or taking of other action by FGT against, and any other notica to, any party llable
thereon (including Guarantor or any other guarantor).

. FGT, to the extent agreed lo by Shipper in wiiting or as requirad in order to comply with

applicable law or regulation, may (1) st any time and from time to time; {ii) upon or without any

10
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terms or conditions; (ill) in whole or In part; and (iv) without the consent of, bul subjact 1o notice
to, Guarantor, without incurring responsibility to Guarantor, and without impalring ar celeasing
tha obligationa of Guarantor hereunder:

() make any change, amendment, or modification in the terms of any
Gusarantesd Obligations, and the Guarantor's guarenty herein mads shall apply fo
the Guaraniead Obligations as so changed, amended or modified; and/or

(b}  take and hold securily for the payment of the Guarantesd Cbligations, and
sell, exchange, release, surrender, impair, realixe upon or otherwise daal with, in
any mannar and in any order, any property by whomsoever gt any time pledged or
mortgeged to secwure, or howsoevar securing, the Guaranieed Obligations or any
liabilities {inciuding any of those hereunder) incurrad directly or indirectly in respect
thereof or hereof, and/or any offset thera against, and/or release any person kable
for all or any postion of the Guaranteed Obligations.

7. Other than with respect fo tha Retained Defenaes, noinvalidity, imegutarity or unenforceability

of all or any part of the Guarentsed Obligations or of any sacurity therefor shall affect, Impalr
or be a defense to this Guaranty, and this Guaranly shall be primary, sbsolute, irrevocabie,
end unconditional, mmﬂumﬂlamolmymarmwmmofanywm
tircumsiances which might constitule a legal or equitable discharge of a surety or guarsntor
except full, final, and indafeasibla payment or satigfaction in full of the Guaranteed Obligations.

8 This Guaranty s a continuing one. All liabifities to which this Guaranty applies, or 10 which It

may apply, under the terms hereof shall be conclusively presumed to have been cresled in
relignce hereon. No fatlure or delay on the part of FGT in exercising any right, power or
privilege hereunder shall operale as a walver thereof, nor shall any singis or partial exercise
of any right, power or privilege hereunder preciuds any ather or further exercise thereof or the
exercise of any othes right, power or privilege. The righls and remedies herein expressly
specified are cumulative and not exclusive of any rights or remedies which FGT would
otherwise have. No notice 1o or demand on Guarantor in any case shall entitie Guaranior to
any othar or further notice or demand in similer or other circumstances or constitute a walver
of the rights of FGT to any other or further action in any circumstances without notice or
demand. It is not necessary for FGT to inquire into the capacily or powers of Shippers or the
officers, directors, parthers or employees acting o purporting o act on lis behalf.

{a) Guarantor waives any right (except ae shall be required by applicable statute and
camnot be waived) to require FGT to: () proceed agamnst Shipper, any other guarantor of
tha Guaranteed Obligations or any other party; {ii) proceed against or exhaust any security
hek from Shipper, any other guarantor of the Guaranteed Obligations or any other party;
or (i} pursus any other remedy In FGT's powsr whalsoever. Other than with respect lo
the Retained Delenses, Guaranior waives any defense based on or arsing out of any
defense of Shipper, Guarantor, any other guarantor of the Guaranteed Obligations or any
other pasty other than full, final, and indefeasible payment or setisfaction in full of the
Guaranteed Obligations, including, without fimitation, other than with respect to the
Retained Defenses, any defense based on or arising out of the disability of Shipper,
Guarantor, any other guarantor of the Guaranteed Obligations or any other parly or the
cessation from any cause of the fiability of Shipper other than full, final, and indefeasible
payment or satisfaction in full of the Guaranteed Obligations.

n
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(b) Excapt as otherwise provided herein, Guarantor walves all presgniments, demands for
performance, proteste and notices, including, without Emitation, nolices of
nonperformance, notices of protest, nolices of dishonor, notices of accaplance of this
Guaranly, and notices of the existence, creation or incurring of new or additional
Indebtedness, Guarantor assumes afl responsibifity for being and keeping itself informed
of Shipper's financial condition and aasels, and of all other circumatancas besring upon
the risk of nonpayment of tha Guarantesd Obligalions and the nature, scope and extent
of the risks which Guarantor assumes and incurs hereunder, and agrees that FGT shall
hamndutyhadﬂqumwdmmmbnknmbnmgardh\gstmmm
or risks,

10. In orcier to induce FGT to enter inlo (he Agresment, Guarantor reprasents, warrants, and
covenants that,

(a) Status. Guarantor (i) is a duly organized and vaiidly existing corporation, in good
standing under the laws of the jurisdiction of its organization, {il) has the corporate power and
authority to own or lsase its property and assets snd fo transacl the business in which il is
snpaged and presently proposes to engage and (ii) Is duly qualified and s authorized lo do
business and is in good standing in each jurisdiction where the conduct of fis business
requires such qualification, except for fallures to be so qualified which, individually or in the
aggregate, could not reasonably be expected to have a material adverse effect on the resutts
of operations or financial condition of Guarantor and its subsidiaries, taken as a whole.

(b) Power and Authorily. Guarantor has the corporate power and authority to executs,
deliver and perform the terms and provisions of this Guaranty and has taken all necessary
corporate action to aulhorize the execution, delivery and performance by it of this Guaranty.
Guarantor has duly executed and dalivered this Guaranty and this Guaranty constilules tha
legal, valid and binding obligation of Guarentor enforceable in accordance with Its terms,
excep! lo the extent that the enforcesbility hereof and thereof may be fimited by applicable
bankruptcy, insalvency, fraudulent conveyance, reorganization, moratorium or other similar
laws sffecling creditors’ rights generally and by equilabls principles (regardiess of whether
enforcament is sought in equity or ol law).

(¢} No Violation. Neither the execution, delivery, or performance by Guarantor of this
Guaranty, nor compiiance by it with the terms and provisions hereof and thereof (1) will
contravene any applicable provision of any law, staiute, rule, or regulation, or any order, writ,
injunclion, or decree of any coudl or govemmental instrumentality, (8) will confiict or be
inconsiatent with or result in eny breach of any of the terms, covenants, canditions, or
provisions of, or conatitute a default under, or resull in the creation or imposition of (or the
obligstion to creats or impose) any lien upon any of the property or assats of Guarantor or
any of ite subsidiaries pursuant to ths terms of, any indenture, mortgage, deed of trust, credit
agreement, or loan agreement or any other material agreemant, contract, or instrumeni to
which Guaranior or any of its subsidiaries is a party or by which & or any of its property or
assets Is bound or o which it may be subject, or (i) will violate any provision of the centificate
of Incorporation, by-lewa or similar documenis, instruments, or cerilficates (Including
amendments therato) exscuted, adopted or filed in connection with the creation, formation, or
crganization of Guarantor or any of is subsidiaries.

(d) Governmentel Approvals. Na order, consent, approval, license, authorization or

validation of, or filing, recording or registration with (axcapt 83 have been obiained or made),
or exempiion by, any govamnmental or public body or authority, or eny subdivision thereol, is

12
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required to suthorize, or is required in connaclion with, (i) ihe execution, dallvery, and
parformance of this Guaranty or (ii) the legality, validity, binding effect, or enforcesbility of this
Guaranty.

(e) Lidgation. There are no actions, sults, or procesedings pending or, to the best
knowledge of Guarantor, threatenad (i) which purport to affect the lepafity, validity, or
enforcaabliily of thia Guaranty or (ii) that could reasonably be expected 1o have a material
adverse affect on the rasults of operations or financial condition of Guarentor and its
subsidiaries, taken as a whole.

{f) The signatory party below has full authority to execute this Guaranty and bind the
Guaranior.

11. In the evenl Guarantor falls to comply with this Guaranty and this Guaranty Is collected or
enforced by or through an attorney at law, Guarantor will reimburse FGT for ail reasonable
and documented out-of-pocket costs and expenses of colection or enforcemant, including
regsonable altorneys’ feas and expenses actually incurred.

12. This Guaranty shall be binding upon Guaranior and the successors and assigns of Guamntor
and shall inure to the benefit of and be enforceable by FGT and He successors and assigns.
Guarantor may not asalgn or transfer any of iis rights or obligations hereunder without the
prior written consent of FGT which consent shall not be unreasonably withheld or delaysd
{and any such atternpted assignment or ransfar without such consent shall be null and void).
Notwilhstanding anything to the contrary herain, FGT may refuse to provide its consent (and
the sama shall not be deemed unreasonable) if the proposed assignes fails (o maet FGT's
credit requirements.

13. Excepl as otherwise provided hareln, nalther this Guaranty nor any prevision hereof may ba
changed. walved, discharged or lerminated except with the writtan consent of Guarantor and
FGT.

14. Guarantor acknowiedges thal an executed (or confarmed) copy of the PA has been made
available to Guarantor and Guaranior is familiar wilh the contents thereof.

15. All nolices, requests, demands and other communications hereunder will be in writing and will
be deamed to have been duly given when (i) defivered by hand {with written acknowledgment
of recalpt), {ii) sent by facsimile or ematl ransmission, as applicable, (with receipt confirmed
by an elecironically generated written confirmation) with a copy sent via US Mall or overnight
courier, or (fi) received by the addressee, if sent by a nationally recognized delivery service
er other traceabls method, in each case to the appropriate addressss and facsimlle numbers
sl forth below (or to such other addresses and facsimile numbers as a parly may dasignate
by notice to the others); provided thet any such deliveries received after normal business
hours in the place of business of the receiving party shail be desmed to be received on the
nex business day.

if to Guarantor, to:
Ascend Performance Materials inc
1010 Travis Street, Suite 800

Houston, Texas 77002
Altention: Julian Camacho

13
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With a copy to

Ascend Performance Materials In¢.
1010 Travis Street, Suite 900
Houston, Texas 77002

Attention: General Counsel

it to FGT, to:
Florida Gas Tranamiasion Company, LLC
Atin: interstate Credil Risk Management
1300 Main 8t
Houston, Texas 77002-6803
Facsimile: 281-714-2177

With a copy fo:

Fiorida Gas Transmission Company, LLC.
Altn: Legal Depariment

1300 Main 5t

Houston, Texes 77002-8803

Facsimile: 713.880-1212

16. This Guaranty will contintse to be effective or be reinstated, as the case may be, if at any
time any payment of eny Gueranieed Obligalion is rescinded or must otherwiss be
retwnad upon the Insolvency, bankrupicy, or reorganization of the Shipper or otherwise,
all as though such paymant had not been made. In such a silualion, any prior release
from the torms of this Guaranty shall be reinsiated in full force and effect.

{9) THIS GUARANTY AND THE RIGHTS AND OBLIGATIONS OF FGT AND OF

GUARANTOR HEREUNDER SHALL BE GOVERNED BY AND CONSTRUED IN
ACCORDANCE WITH UNITED STATES FEDERAL LAWAND THE LAWOF THE
STATE OF TEXAS WITHOUT REGARD TO CONFLICTS OF LAW PROVISIONS.
Any legal action or proceeding with respect to this Guaranty shall be brought in
the courts of the State of Texas or of the United States of America for the Southem
District of Texas, in each case which are locsied in Houston, and, by execution
and delivery of this Guaranty, each of Guarantor and FGT hereby imevocably
accepts for itself and in respact of fis property, generally and unconditionally, the
axclusive jurisdiction of the aforesald courts. Each of Guarantor and FGT hereby
further irrevocably walves any claim that any such counts lack jurisdiction over it,
and agrees nol to plead or clalm in any tegal action or proceeding with respact to
this Guaranty brought in eny of the aforesaid courts that any such cowt lacks
jurisdiction over it

(b) Eachof Guarantor and FGT heraby ivevocably waives any objection which it may

now ar hersafter have to the laying of vanue of any of the afcresald actions or
proceedings arising out of or in connection with this Guaranty brought in the courls
referred to in cisuse {a) sbove and hevaby further lirevosably walves and agreas
nol to plead or claim In any such court that such action or proceeding brought in
any such court has been brought in an inconvenient forum.

14
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(c) WAIVER OF TRIAL BY JURY. EACH OF GUARANTOR AND FGT
HEREBY IRREVOCABLY WAIVES ALL RIGHTS TO A TRIAL BY JURY IN ANY
ACTION, PROCEEDING, OR COUNTERCLAIM ARISING QUT OF OR
RELATING TO THIB GUARANTY OR THE TRANSACTIONS CONTEMPLATED
HEREBY OR THEREBY.

17. Guarentor hereby confirms that it Is Hs infention that this Guaranty not conafitute &

fravdulent Wransfer or conveyance for purposes of any banksupicy, insoivency or similar
law, the Uniform Fraudulent Conveyance Act or any similar Federal, state or foreign law.
To sffectuate the foregaing intention, if enforcement of the llabilily of Guarantor under this
Guaranty would be an uniawful or voidable transfer under any applicable fraudulent
conveyance or fraudulenl transfer law or any comparable law, then the liabllity of
Guarantor hereunder shall ba reduced lo the maxdmum amount for which such fiabllity
may (hen be enforced without giving rise to an untswful or voidable transfer under any
such law

18 Any provision of this Guaranty held to be invalid, itegal or unenforceabis In any jurisdiction

ghall, as to such jurisdiction, be ineffactive to the exient of such invalidity, ilegality or
unenforceability withoul affecling the validity, tegality and enforceabllity of the remaining
provisions hereof: and the invalidity of a particulsr provision in & particulsr juriadiction shafl
not Invalidate such provision in any clher jurisdiction.

19. This Guarsnly reflects the whols and entire agreement of the parties and, with the

axception of the PA and FTS Agreements, supersades all prior agreements celated to the
subject mattar hareof,

15
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IN WITNESS WHEREOF each of Guarantor and FGT has causad this Guaranty to he execuled
and delivered as of the date first abave writlen.

GUARANTOR:

Iname of Guarantor]
By
Name:
Title:

FGT:
Florida Gas Transmission Company, LLC

By:
Name:

Titte:
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Florida Gas Transmission Company
An Energy Transfer/Kinder Morgan Affiuse

October 22, 2018

Ascend Performance Materials Inc.
1010 Travis Street, Suite 900
Houston, Texas 77002

Attention: Julian Camacho

Re: Negotiated Rates for Transportation Service Under Florida Gas Transmission
Company, LLC Rate Schedule FTS-WD, Contract No. /A 3 /45

Dear Julian:

This Negotiated Rate Agreement (“Agreement™) is made and entered into thiszg‘_bhay of
Movember , 2018 by and between Florida Gas Transmission Company, LLC (“Transporter’) and
Ascend Performance Materials Inc. (“Shipper™). Transporter and Shipper are parties to that certain
Precedent Agreement dated May 31, 2018 (“Precedent Agreement™). In accordance with the
mutual covenants and agreements contained herein and in the Precedent Agreement, Transporter
and Shipper desire to enter into this Agreement with respect to the rates for service under a service
agreement under Transporter’s Rate Schedule FTS-WD (“Service Agreement”),

When used in this Agreement, and unless otherwise defined herein, capitalized terms shall
have the meanings set forth in the Service Agreement and/or in Transporter’s FERC Gas Tariff
(which includes without limitation the rate schedules, General Terms and Conditions (GT&C),
and forms of service agreement), as amended from time to time (“Tariff™).

1. Negotiated Rates: During the term of this Agreement as set forth in Paragraph 6 of this
Agreement and subject to all terms, conditions and limitations set forth in this
Agreement including but not limited to Paragraph 2 of this Agreement, the rate
Transporter will charge Shipper under the Service Agreement, and the rate Shipper will
pay Transporter under the Service Agreement, is equal to the following negotiated rate
and any other applicable current and future surcharges, whether reservation or usage
(hereinafter referred to as the “Negotiated Rate”):

Fixed Negotiated Reservation Rate equal to $0.10/Dth calculated on a 100%
Load Factor Basis (inclusive of Reservation and Usage Fees), plus all
applicable current and future Surcharges, whether reservation or usage.



Applicability of Negotiated Rates: Notwithstanding anything to the contrary in this
Agreement, the Negotiated Rate set forth above will apply to deliveries under the
Service Agreement at the Primary Delivery Points specified in the Service Agreement
as well as to deliveries at Alternate Receipt and Delivery Points located in Transporter’s
Westemn Division. In the event that Shipper releases its firm transportation rights under
the Service Agreement, Shipper shall continue to be obligated to pay Transporter for
the difference, if any, by which the Negotiated Rate (and all other applicable rates
contemplated in Paragraph 1 above) exceeds the release rate.

Effect of Negotiated Rate: Pursuant to the GT&C of Transporter’s Tariff, the
Negotiated Rate set forth herein shall collectively constitute a “negotiated rate.” The
Parties, by execution of this Agreement, agree that the otherwise generally applicable
maximum Recourse Rate(s) in effect pursuant to Transporter’s Tariff shall not apply to
or be available to Shipper for service under the Service Agreement during the term of
this Agreement, notwithstanding any adjustments to such generally applicable
maximum Recourse Rates(s) which may become effective during the term of this
Agreement.

No Refund Obligations: If, at any time after the date service commences under the
Service Agreement and thereafter during the term of this Agreement, Transporter is
collecting its effective maximum Recourse Rate(s) subject to refund under Section 4 of
the Natural Gas Act, as amended (“NGA"), Transporter shall have no refund obligation
to Shipper even if the final maximum recourse rates are reduced to a level below the
Negotiated Rate provided herein. Shipper’s right to receive credits relating to
Transporter’s penalty revenue or other similar revenue, if any, applicable to
transportation service on Transporter’s system shall be governed by Transporter’s
Tariff and any applicable FERC orders and/or regulations.

Transporter’s Tariff: Shipper acknowledges and agrees that all terms and conditions
of Transporter’s Tariff, including provisions for filing of changes in Transporter’s
Tariff, are applicable to the Service Agreement. Except as it relates to rates, in the
event of a conflict between this Agreement and Transporter’s Tariff, Transporter’s
Tariff shall control. Transporter acknowledges and agrees that as of the date the Parties
entered into this Agreement, there are no known conflicts between the provisions of
this Agreement and Transporter’s Tariff.

Term: This Agreement shall be effective as of the date first above written. Subject to
Paragraphs 2 and 7 herein, the Negotiated Rate set forth herein shall apply to service
under the Service Agreement commencing on the date service commences under the
Service Agreement and shall, subject to the terms and conditions of this Agreement,
continue in effect through the Primary Term.

Regulatory Approval: Transporter shall make a filing with the FERC for approval to
implement the Negotiated Rate set forth herein pursuant to the NGA, the FERC’s
regulations promulgated under the NGA, and the FERC’s Statement of Policy
Alternatives to Traditional Cost of Service Ratemaking for Natural Gas Transporters
and Regulation of Negotiated Transportation Service of Natural Gas Transporters



issued Januvary 31, 1996, in Docket Nos. RM95-5-000 and RM96-7-000. This
Agreement and the Negotiated Rate set forth herein shall not apply to service under the
Service Agreement unless and until the FERC approves such filing without condition
and/or modification. Should FERC disallow, modify or condition approval of any
material term(s) of the Negotiated Rate, then the Parties (including senior management
if necessary) agree to meet promptly after the order disallowing, modifying or
conditioning approval of such term(s) and negotiate in good faith to reach mutual
agreement on a substitute lawful arrangement, such that the Parties are placed in the
same economic position as if such Negotiated rate had not been disallowed, modified
or conditioned.

8. Entire Agreement: This Agreement and the Service Agreement contain the entire
agrecment of the Parties with regard to the matters set forth herein and shatl be binding
upon and inure to the benefit of the successors and permitted assigns of each Party,

9. Notices: All notices and communications regarding this Agreement shall be made in
accordance with the notice provisions of the Service Agreement.

If the foregoing accurately sets forth your understanding of the matters covered herein,
please 30 indicate by having a duly authorized representative sign in the space provided below and
returning an original signed copy to the undersigned.

Sincerely,

Florida Gas Transmission Company, LLC
i thete

Name: E et tH ey

Title: S\ P \,«\Jaaus;\aﬁe

Hp
.

ACCEPTED AND AGREED TO:

This 28 ™ day of 2014
Ascend Performance Materi m

By:

Name: _ rb(a /VJMH
Title: o VF /é;'oowf,,& + CPO
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SERVICE AGREEMENT
Firm Transportation Service - Western Division
Rate Schedule FTS-WD

Contract No. 123145

THIS AGREEMENT entered into this 27th day of November , 2018 , by and
between Florida Gas Transmission Company, LLC, a limited liability company of the State of Delaware
(herein called "Transporter"), and ASCEND PERFORMANCE MATERIALS INC.———————(herein called
"Shipper"),

WITNESSETH

WHEREAS, Transporter has received and accepted a certificate from the FERC to construct, install,

own and maintain certain pipeline facilities necessary to upgrade the horsepower at Compressor Station
12 A at a location at or near the Florida/Alabama border for its South Alabama project (the “South
Alabama Project” or the “Project”);

NOW THEREFORE, in consideration of the premises and of the mutual covenants and
agreements herein contained, the sufficiency of which is hereby acknowledged, Transporter and Shipper
do covenant and agree as follows:

ARTICLE |
Definitions

In addition to the definitions incorporated herein through Transporter's Rate Schedule FTS-WD,
the following terms when used herein shall have the meanings set forth below:

1.1 The term "Rate Schedule FTS-WD" shall mean Transporter's Rate Schedule FTS-WD as
filed with the FERC as changed and adjusted from time to time by Transporter in accordance with
Section 5.2 hereof or in compliance with any final FERC order affecting such rate schedule.

1.2 The term "FERC" shall mean the Federal Energy Regulatory Commission or anysuccessor
regulatory agency or body, including the Congress, which has authority to regulate the rates and
services of Transporter.

ARTICLE I
Quantity

2.1 The Maximum Daily Transportation Quantity ("MDTQ") shall be set forth on a seasonal
basis, and by Division if applicable, on Exhibit B attached hereto. The applicable MDTQ shall be the
largest daily quantity of gas expressed in MMBtu, that Transporter is obligated to transport and make
available for delivery to Shipper under this Service Agreement on any one day.



2.2 During the term of this Agreement, Shipper may tender natural gas for transportation to
Transporter on any day, up to the MDTQ plus Transporter's fuel, if applicable. Transporter agrees to
receive the aggregate of the quantities of natural gas that Shipper tenders for transportation at the
Receipt Points, up to the maximum daily quantity specified for each receipt point as set out on Exhibit A,
plus Transporter's fuel, if applicable, and to transport and make available for delivery to Shipper at each
Delivery Point specified on Exhibit B, up to the amount scheduled by Transporter less Transporter's fuel,
if applicable (as provided in Rate Schedule FTS-WD), provided however, that Transporter shall not be
required to accept for transportation and make available for delivery more than the MDTQ on any day.

ARTICLE 11l
Reserved

ARTICLE IV
Payment and Rights in the Event of Non-Payment

4.1 Upon the commencement of service hereunder, Shipper shall pay Transporter, for all
service rendered hereunder, the rates established under Transporter's Rate Schedule FTS-WD as filed
with the FERC and as said Rate Schedule may hereafter be legally amended or superseded.

4.2 Termination for Non-Payment. In the event Shipper fails to pay for the service provided
under this Agreement, pursuant to the condition set forth in Section 15 of the General Terms and
Conditions of Transporter's FERC Gas Tariff, Transporter shall have the right to suspend or terminate this
Agreement pursuant to the condition set forth in said Section 15.

ARTICLE V
Rights to Amend Rates and Terms and Conditions of Service

5.1 This Agreement in all respects shall be and remain subject to the provisions of said Rate
Schedule and of the applicable provisions of the General Terms and Conditions of Transporter on file
with the FERC (as the same may hereafter be legally amended or superseded), all of which are made a
part hereof by this reference.

5.2 Transporter shall have the unilateral right to file with the appropriate regulatory
authority and seek to make changes in (a) the rates and charges applicable to its Rate Schedule FTS-WD,
(b) Rate Schedule FTS-WD including the Form of Service Agreement and the existing Service Agreement
pursuant to which this service is rendered; provided however, that the firm character of service shall not
be subject to change hereunder by means of a Section 4 Filing by Transporter, and/or (c) any provisions
of the General Terms and Conditions of Transporter's Tariff applicable to Rate Schedule FTS-WD.
Transporter agrees that Shipper may protest or contest the aforementioned filings, or seek
authorization from duly constituted regulatory authorities for such adjustment of Transporter's existing
FERC Gas Tariff as may be found necessary in order to assure that the provisions in (a), (b) or (c) above
are just and reasonable.



ARTICLE VI
Term of Agreement and Commencement of Service

6.1 This Agreement shall become effective on the later of the In-Service Date of the South
Alabama Project or December 1, 2018 (the “South Alabama Project Effective Date”). The In-Service
Date of the South Alabama Project shall be the first day of the calendar month following the day on
which Transporter is able to provide firm service from the Primary Receipt Points set forth in Exhibit A
to the Primary Delivery Points set forth in Exhibit B and shall continue in effect for twenty-five (25)
years from the South Alabama Project Effective Date (the “Primary Term”). The “Full MDTQ Effective
Date” shall be the earlier of (i) October 1, 2019, or (ii) the first day of the calendar month selected by
Shipper pursuant to Shipper’s written notice to Transporter at least thirty (30) days in advance of such
day, or (iii) a date mutually agreed by the Parties. In accordance with the provisions of Section 20 of
the General Terms and Conditions of Transporter’s Tariff, Shipper has a Right of First Refusal. —and-

6.2 In the event the capacity being contracted for was acquired pursuant to Section 18.C.2.
of Transporter's Tariff, then this Agreement shall terminate on the date set forth in Section 6.1 above.
Otherwise, upon the expiration of the primary term and any extension or roll-over, termination will be
governed by the provisions of Section 20 of the General Terms and Conditions of Transporter's Tariff.

6.3 Service hereunder shall commence as set forth in Section 2 of Rate Schedule FTS-WD.

ARTICLE VII
Point(s) of Receipt and Delivery and Maximum Daily Quantities

7.1 The Primary Point(s) of Receipt and maximum daily quantity for each Primary Point of
Receipt, for all gas delivered by Shipper into Transporter's pipeline system under this Agreement shall be
at the Point(s) of Receipt on Transporter's pipeline system as set forth in Exhibit A attached hereto. In
accordance with the provisions of Section 8.A. of Rate Schedule FTS-WD and Section 21.F. of the General
Terms and Conditions of Transporter's Tariff, Shipper may request changes in its Primary Point(s) of
Receipt. Transporter may make such changes in accordance with the terms of Rate Schedule FTS-WD
and the applicable General Terms and Conditions of its Tariff.

7.2 The Primary Point(s) of Delivery and maximum daily quantity for each point for all gas
made available for delivery by Transporter to Shipper, or for the account of Shipper, under this
Agreement shall be at the Point(s) of Delivery as set forth in Exhibit B and shall be in Transporter's
Western Division. In accordance with the provisions of Section 9.A. of Rate Schedule FTS-WD and
Section 21.F. of the General Terms and Conditions of Transporter's Tariff, Shipper may request changes
in its Primary Point(s) of Delivery provided that such new requested Primary Delivery Points must be
located in Transporter's Western Division. Transporter may make such changes in accordance with the
terms of Rate Schedule FTS-WD and the applicable General Terms and Conditions of its Tariff.



ARTICLE VIII
Notices

All notices, payments and communications with respect to this Agreement shall be in writing
and sent to Transporter’s address posted on Transporter’s Internet website or to Shipper’s address
stated below or at any other such address as may hereafter be designated in writing:

Shipper: ASCEND PERFORMANCE MATERIAL INC.
1010 TRAVIS STREET, SUITE 900
HOUSTON TX 77002
Attention: Procurement Manager - Natural Gas

TelephoreNgrrn—

Eaw No
FaXTNO-

With a copy via email to Julian Camacho
at jcamac@ascendmaterials.com

ARTICLE IX
Construction of Facilities

To the extent that construction of new or requested facilities is necessary to provide service
under this Service Agreement, such construction, including payment for the facilities, shall occur in
accordance with Section 21 of the General Terms and Conditions of Transporter's Tariff.

ARTICLE X — Not Applicable

ARTICLE XI
Pressure

11.1  The quantities of gas delivered or caused to be delivered by Shipper to Transporter
hereunder shall be delivered into Transporter's pipeline system at a pressure sufficient to enter
Transporter's system, but in no event shall such gas be delivered at a pressure exceeding the maximum
authorized operating pressure or such other pressure as Transporter permits at the Point(s) of Receipt.

11.2  Transporter shall have no obligation to provide compression and/or alter its system
operation to effectuate deliveries at the Point(s) of Delivery hereunder.

ARTICLE XlI
Other Provisions

ARTICLE Xl
Miscellaneous

13.1  This Agreement shall bind and benefit the successors and assigns of the respective
parties hereto; provided however, neither party shall assign this Agreement or any of its rights or
obligations hereunder without first obtaining the written consent of the other party.



13.2  No waiver by either party of any one or more defaults by the other in the performance
of any provisions of this Agreement shall operate or be construed as a waiver of any future defaults of a
like or different character.

13.3  This Agreement contains Exhibits A, and-B, C (if applicable) and D which are incorporated
fully herein.

13.4  THIS AGREEMENT SHALL BE GOVERNED BY AND INTERPRETED IN ACCORDANCE WITH
THE LAWS OF THE STATE OF TEXAS, WITHOUT REFERENCE TO ANY CONFLICT OF LAWS DOCTRINE
WHICH WOULD APPLY THE LAWS OF ANOTHER JURISDICTION.

ARTICLE XIV
Superseding Prior Service Agreements

This Agreement supersedes and replaces the following Service Agreements between

Transporter and Shipper:_None

IN WITNESS WHEREOF, the parties hereto have executed this Agreement by their duly
authorized officers effective as of the date first written above.

TRANSPORTER SHIPPER
FLORIDA GAS TRANSMISSION COMPANY, LLC ASCEND PERFORMANCE MATERIALS INC.
By By
Name Name
Pleasetyroecrpripiname Pleaseippearprintrame)
Title Title

Date Date




EXHIBIT A
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.
DATED
11/27/2018
Contract No. 123145
Amendment No. 0

Effective Date of this Exhibit A: South Alabama Project Effective Date to Full MDTQ Effective Date as defined in Article V of this Agreement.

Point(s) of Receipt Maximum Daily Quantity (MMBtu)*

Point Description Point DRN Jan Feb Mar Apr May June  July Aug Sept Oct Nov Dec
Zone 3

Destin P/L 71298 241390 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000
Zone 3 Total: 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000
Total MDTQ: 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000

*Quantities are exclusive of Fuel Reimbursement. Shipper shall provide fuel pursuant to Fuel Reimbursement Charge Adjustment provisions of Transporter's
F.E.R.C. Gas Tariff, General Terms and Conditions.



EXHIBIT A
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.
DATED
11/27/2018
Contract No. 123145
Amendment No. 0

Effective Date of this Exhibit A: Full MDTQ Effective Date to Primary Term as defined in Article V of this Agreement.

Point(s) of Receipt Maximum Daily Quantity (MMBtu)*

Point Description Point DRN Jan Eeb Mar Apr May June  July Aug Sept Oct Nov Dec
Zone 3

Destin P/L 71298 241390 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000
Zone 3 Total: 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000
Total MDTQ: 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000

*Quantities are exclusive of Fuel Reimbursement. Shipper shall provide fuel pursuant to Fuel Reimbursement Charge Adjustment provisions of Transporter's
F.E.R.C. Gas Tariff, General Terms and Conditions.



EXHIBIT B
TO
RATE SCHEDULE FTS-WD SERVICE AGREEMENT
BETWEEN
FLORIDA GAS TRANSMISSION COMPANY, LLC
AND
ASCEND PERFORMANCE MATERIALS INC.
DATED
11/27/2018
Contract No. 123145
Amendment No. 0

Effective Date of this Exhibit B: South Alabama Project Effective Date to Full MDTQ Effective Date as defined in Article V of this Agreement.

Point(s) of Delivery Maximum Daily Quantity (MMBtu)*

Point Description Point DRN Jan Eeb Mar Apr May June  July Aug Sept Oct Nov Dec

Pensacola — CUC**, formerly 100717 79100027 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000
referred to as FPU Escambia

Total MDTQ: 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000

*Quantities are exclusive of Fuel Reimbursement.

* Maximum Delivery Pressure Obligation: Transporter agrees to make deliveries on Shipper’'s behalf up to Shipper’'s MDTQ at the Primary Delivery Point at a
pressure sufficient to enter the downstream facilities up to a pressure of 850 psig.
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Effective Date of this Exhibit B: Full MDTQ Effective Date to Primary Term as defined in Article V of this Agreement.

Point(s) of Delivery Maximum Daily Quantity (MMBtu)*

Point Description Point DRN Jan Eeb Mar Apr May June  July Aug Sept Oct Nov Dec

Pensacola — CUC**, formerly 100717 79100027 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000
referred to as FPU Escambia

Total MDTQ: 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000 15000

*Quantities are exclusive of Fuel Reimbursement.

* Maximum Delivery Pressure Obligation: Transporter agrees to make deliveries on Shipper’'s behalf up to Shipper’'s MDTQ at the Primary Delivery Point at a
pressure sufficient to enter the downstream facilities up to a pressure of 850 psig.
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Contract No. 123145
Amendment No. 0
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CREDIT AGREEMENT

This Credit Agreement, dated as of this 31st day of May, 2018, is by and between Florida
Gas Transmission Company, LLC (“Transporter”) and Ascend Performance Materials Inc.
(“Shipper”). Transporter and Shipper may sometimes be referred to herein individually as a
“Party”, or together as the “Parties”.

WHEREAS, contemporaneously herewith, Transporter and Shipper have entered into a
Precedent Agreement No. 2 concerning the construction of certain pipeline facilities (“Precedent
Agreement”), and thereby expanding capacity, in its Western Division to effectuate deliveries in
Escambia County, FL (the “Project”) and pursuant to which the Parties, subject to certain terms
and conditions set forth in the Precedent Agreement, will enter into a Firm Transportation Services
Agreement (“FTS Agreement”), and associated Negotiated Rate Agreement (collectively, the
“FTS-WD Agreements”); and

WHEREAS, pursuant to paragraph 7 of the Precedent Agreement, Shipper is required to
comply with the requirements set forth in this Credit Agreement relating to its obligations and the
level of expanded capacity subscribed under the Precedent Agreement and the FTS Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein
contained, and intending to be legally bound, Transporter and Shipper agree to the following:

1. Shipper shall or shall cause a third party credit support provider on Shipper’s behalf
to, at all times following the tenth (10™) day after Transporter’s filing of its application to the
Federal Energy Regulatory Commission, satisfy the creditworthiness criteria, or otherwise provide
such credit support, as set forth in this Credit Agreement:

(A)  An entity shall be deemed “Creditworthy” hereunder, as of a particular time:

() if its long-term unsecured debt securities, at such time, are rated at least
BBB- by Standard & Poor’s Ratings Services or its successor (“S&P”) or at least
Baa3 by Moody’s Investor Services, Inc. or its successor (“Moody’s”) (any such
rating, as applicable, a “Debt Rating”), provided, however, that if the entity is rated
by either S&P or Moody’s alone, that Debt Rating alone shall be determinative. In
the event the Debt Rating is BBB- and/or Baa3, respectively, the long-term outlook
shall be Stable or Positive. In the event the entity has no Debt Rating(s), the S&P
long-term Issuer Credit Rating or Moody’s Long-Term Rating or Corporate Family
Rating will be substituted, and as such, these ratings are also included in the defined
term, “Debt Rating”.

For the avoidance of any doubt, in the event the entity has no Debt Ratings at the
time the of the execution of the Precedent Agreement, but subsequently receives a
Debt Rating(s), then for purposes of determining creditworthiness, such Debt
Rating(s) shall serve as original Debt Ratings effective as of execution of the
Precedent Agreement.

(i) In the event Shipper or its credit support provider, as applicable, cannot
demonstrate Creditworthiness pursuant to Section (A)(i) above, Transporter shall
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initially conduct a creditworthiness review on a non-discriminatory basis, based on
consistent financial evaluation of Shipper’s or Shipper’s credit provider’s audited
financial statements to reasonably determine the acceptability of such entity’s
overall financial condition. Shipper or Shipper’s credit support provider, as
applicable, shall provide audited financial statements for the most current two (2)
fiscal years prepared in conformity with U.S. generally accepted accounting
principles (“GAAP”) in the United States of America or, for non-U.S. based
Shippers, prepared in accordance with equivalent standards. In the event that
audited financial statements are not available, then Shipper shall provide its
certified unaudited financial statements for such years. In all cases, the financial
statements shall be prepared in accordance with GAAP. In the event that certified
unaudited financial statements for a particular fiscal year are provided in lieu of
audited financial statements, then the Chief Executive Officer, the Chief Financial
Officer, the Treasurer or Controller of Shipper (or Shipper’s credit support
provider, as applicable), shall certify that based on such officer’s knowledge, the
unaudited financial statements, and other financial information contained therein,
present fairly, in all material respects, the financial position and results of
operations of Ascend Performance Materials Holdings Inc. and its subsidiaries (or
Shipper’s credit support provider, as applicable) as of and for the periods presented
in such unaudited financial statements, in accordance with GAAP.

(iti)  Subsequently, on an annual basis during the term of this Precedent
Agreement and the FTS Agreement while Shipper or Shipper’s credit support
provider is being determined to be Creditworthy pursuant to Section 1(A)(ii) hereof
instead of Section 1(A)(i), Shipper or Shipper’s credit support provider shall upon
the request of Transporter, within one hundred twenty (120) days following the end
of each fiscal year, provide to Transporter Shipper’s or Shipper’s credit support
provider’s, as applicable, audited financial statements with any notes thereto.

If, at any time, Shipper is deemed not “Creditworthy” pursuant to (A)(i) and (ii)
above, then within ten (10) business days after Shipper’s receipt of written notice
from Transporter, Shipper or Shipper’s credit support provider, as the case may be,
shall thereafter maintain, either:

Q) a guaranty in the form set forth in Appendix “A” hereof (“Guaranty”), from
a direct or indirect parent or affiliate of Shipper or other third party that is
“Creditworthy” pursuant to Section (A)(i) or (ii) above (such third party,
(“Guarantor”), which Guaranty shall guarantee the full payment of all of
Shipper’s obligations under the FTS Agreement and, subject to Section G
hereof, any such Guaranty will remain outstanding for the benefit of the
Transporter throughout the term of the Precedent Agreement and the
Primary Term of the FTS Agreement or until Shipper or Shipper’s credit
support provider becomes Creditworthy hereunder or alternate credit
support hereunder is provided to Transporter; or

(i) acash deposit or an irrevocable standby letter of credit that is in a form and
from a financial institution reasonably acceptable to Transporter, in its
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commercially reasonable discretion, in either case securing the payment
obligations of Shipper under the FTS Agreement (“Credit Support”), equal
to the total aggregate dollar value of the lesser of (a) twenty-four (24)
months of reservation charges due from Shipper for the Contract MDTQ
per the FTS Agreement, associated with expanded capacity under the FTS
Agreement, (for purposes herein, the “Contract MDTQ”) and (b) all
reservation charges due from Shipper for the Contract MDTQ over the
number of months remaining under the FTS Agreement. Subject to
Section G hereof, the Credit Support shall be issued and maintained by
Shipper or Shipper’s credit support provider for the benefit of the
Transporter until the earlier of (i) the later of the sixtieth (60™) day
following the end of the term of the Precedent Agreement and the Primary
Term of the FTS Agreement, and (ii) the time when Shipper or Shipper’s
credit support provider becomes Creditworthy hereunder pursuant to
Section 1(A)(i) or 1(A)(ii) hereof or alternate credit support hereunder is
provided to Transporter. Following the expiration of the Primary Term of
the FTS Agreement, the credit requirements set forth herein shall apply to
extensions, if any, of the FTS Agreement unless otherwise agreed in writing
by the Parties.

At any time during the term of the Precedent Agreement and the FTS Agreement,
in the event the Debt Ratings assigned to Shipper or Shipper’s credit support
provider, as applicable, (i) are at the minimum acceptable level to be deemed
Creditworthy as established in Section 1(A)(i) above, and (ii) such Debt Rating
becomes qualified or impacted by a negative outlook, then, during such time, credit
support shall be required in an amount equal to the lesser of 12 months of
reservation charges due from Shipper for the Contract MDTQ or the number of
months remaining in the term under the FTS Agreement, as may be extended from
time to time.

In the event that (i) if Creditworthiness was established hereunder pursuant to
Section 1A(i), the Debt Ratings assigned to Shipper or Shipper’s credit support
provider decline below the levels required to be Creditworthy hereunder, or (ii) if
Creditworthiness was established hereunder pursuant to Section 1A(ii), as a result
of evaluation of Shipper’s or Shipper’s credit support provider’s financial
statements, as applicable, Transporter, in its reasonable judgment, determines that
there has been a material adverse change in Shipper’s or Shipper’s credit support
provider’s financial condition (including, but not limited to, any of the following:
(a) qualified auditor’s opinion relating to the financial statements which indicates
uncertainty as to Shipper’s or Shipper’s credit support provider’s ability to exist as
an ongoing concern; (b) pending or adjudged litigation or regulatory proceedings
in state or Federal courts which could reasonably be expected to cause a condition
of insolvency; or (c) significant lawsuits or outstanding judgments which could
reasonably be expected to result in Shipper or Shipper’s credit support provider
becoming insolvent), then the amount of required credit support shall be the lesser
of 30 months of reservation charges due from Shipper for the Contract MDTQ or
the number of months remaining in the term under the FTS Agreement, as may be
extended from time to time.
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At any time while either the Precedent Agreement or the FTS Agreement (through
its Primary Term) is effective, if (i) any Guarantor of Shipper is no longer
“Creditworthy”, or (ii) any financial institution that is supporting a letter of credit
in favor of Transporter in accordance with Section (B)(ii) hereof is no longer
acceptable to Transporter, in its commercially reasonable discretion, then
Transporter may submit a written notice of such determination to Shipper (which
notice shall provide Transporter’s basis for such determination), and, assuming
such notice was properly submitted hereunder, within nine (9) business days after
Shipper’s receipt of such notice from Transporter, Shipper shall deliver to
Transporter, and shall thereafter maintain, alternative Credit Support in accordance
with either Section 1(B)(i) or Section 1(B(ii) hereof.

For any Credit Support in the form of an irrevocable standby letter of credit that is
provided to Transporter pursuant to Section (B)(ii) (any such letter of credit,
“Shipper’s Letter of Credit”), such Shipper’s Letter of Credit shall permit partial
draws and shall have an expiry date no sooner than the shorter of (a) twelve (12)
calendar months after issuance thereof and (b) sixty (60) days after the end of the
term of the Precedent Agreement and the Primary Term of the FTS Agreement.
With respect to any Shipper’s Letter of Credit, Shipper shall furnish extensions or
replacements of such letter of credit thirty (30) days prior to the expiration thereof,
from time to time until the expiration of both the Precedent Agreement and the
Primary Term of the FTS Agreement. All extensions, amendments and
replacements of any Shipper’s Letter of Credit shall be delivered to Transporter in
the form of such outstanding Shipper’s Letter of Credit, or in a form otherwise
satisfactory to Transporter in its commercially reasonable discretion; provided,
however, that any automatic renewal or extension of Shipper’s Letter of Credit in
accordance with the terms thereof shall be deemed to satisfy Shipper’s obligation
to furnish extensions or replacements of such Letter of Credit. Transporter shall
have the right to draw against any outstanding Shipper’s Letter of Credit upon: (a)
Shipper’s failure to make payment when due under the FTS Agreement, subject to
any grace period set forth therein, if any; or (b) the failure or refusal of Shipper to
deliver any applicable extension, amendment or replacement of an outstanding
Shipper’s Letter of Credit that Shipper is obligated to provide herein. In the event
of a draw in accordance with clause (a) of the preceding sentence, the proceeds of
such draw shall be applied against the payment Shipper failed to make. In the event
of adraw due to the failure or refusal of Shipper to deliver any applicable extension,
amendment or replacement of an outstanding Shipper’s Letter of Credit, which
draw may be in part or in whole, the proceeds of the draw shall be retained by
Transporter until Transporter receives a replacement Shipper’s Letter of Credit or
until Transporter does in fact incur any reasonable costs, expenses or damages as a
result of a breach by Shipper of any of its obligations under either this Precedent
Agreement or the FTS Agreement (in which event, such monies shall be applied
against the same). If drawn in part or in whole, Shipper shall within nine (9)
business days thereafter provide a replacement Shipper’s Letter of Credit in an
amount equal to the amount required by this Credit Agreement. Any draw made
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by Transporter under an outstanding Shipper’s Letter of Credit shall not relieve
Shipper of any liabilities, deficiencies, costs, expenses or damages beyond what is
drawn under such Shipper’s Letter of Credit. Shipper’s Letter of Credit
(representing any undrawn portion thereof), to the extent it still remains, or any
cash deposit held by Transporter shall be returned to Shipper on or before the
thirtieth (30th) day after the later to occur of (i) the date on which both the Precedent
Agreement and the FTS Agreement have terminated or expired and (ii) the date on
which all of Shipper’s performance and payment obligations under the Precedent
Agreement and the FTS Agreement (including, without limitation, any damages
arising from either such agreement) have been fulfilled.

Credit Support in the form of a cash deposit or proceeds from draws under
Shipper’s Letter of Credit shall first be applied to the non-payment that triggered
the use of the credit support by Transporter and then may be applied by Transporter,
in its reasonable discretion, against any losses, costs, expenses or damages
reasonably incurred by Transporter as a result of a breach by Shipper of any of its
obligations (including a breach arising out of the termination or rejection of either
the Precedent Agreement or the FTS Agreement under the U.S. Bankruptcy Code
or other applicable insolvency legal requirements) under either the Precedent
Agreement or the FTS Agreement for which Transporter is legally entitled to
receive payment. If drawn in part or in whole, Shipper shall within eight (8)
business days thereafter provide a replacement Shipper’s Letter of Credit in an
amount equal to the amount required by this Credit Agreement. Any draw made
by Transporter under an outstanding Shipper’s Letter of Credit shall not relieve
Shipper of any liabilities, deficiencies, costs, expenses or damages beyond what is
drawn under such Shipper’s Letter of Credit.

Notwithstanding anything to the contrary in this Credit Agreement, in the event
Shipper or Shipper’s credit support provider provides Credit Support pursuant to
Section (B)(i) or Section (B)(ii) hereof, but thereafter satisfies Section (A),
Shipper’s or Shipper’s credit support provider’s Guaranty, Letter of Credit
(representing any undrawn portion thereof, to the extent it still remains), or any
cash deposit held by Transporter, as applicable, shall be returned to Shipper or
Shipper’s credit support provider, as applicable, within ten (10) days after written
demand is received by Transporter; provided, however, that the provisions of
Section (B) shall again apply should Shipper or Shipper’s credit support provider
fail to be “Creditworthy” at any time thereafter.

Shipper’s or Shipper’s credit support provider’s Letter of Credit (representing any
undrawn portion thereof), to the extent it still remains, or any Credit Support in the
form of cash deposit held by Transporter shall terminate automatically and be
returned to Shipper or Shipper’s credit support provider on or before the thirtieth
(30th) day after the date on which all of Shipper’s payment obligations under the
FTS Agreement (through its Primary Term) (including, without limitation, any
damages arising therefrom) have been fulfilled.
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Except to the extent of any amounts paid to the Transporter, the use, application or
retention of Credit Support, or any portion thereof, by Transporter shall not (subject
to any applicable limitations on damages to which Transporter has agreed in
writing) prevent Transporter from exercising any other right or remedy provided
under the Precedent Agreement, the FTS Agreement, Transporter’s FERC Gas
Tariff, or which Transporter may have at law or in equity, by statute or regulation,
and shall not operate as a limitation on any recovery to which Transporter may
otherwise be entitled. For the avoidance of doubt, Transporter shall not be
permitted any additional or duplicative recovery for any damages, payments, or
other amounts for which Transporter has received payments or other compensation
pursuant to the terms of this Credit Agreement, any Credit Support, or the FTS
Agreement.

Notice. Except as herein otherwise provided, any notice, request, demand,

statement, or bill provided for in this Credit Agreement, or any notice which either Party desires
to give to the other, must be in writing and will be considered duly delivered only if delivered by
hand, by nationally recognized overnight courier service, or by certified mail (postage prepaid,
return receipt requested) to the other Party’s address set forth below:

Transporter:

Florida Gas Transmission Company, LLC
1300 Main St.

Houston, Texas 77056-5306

Attention: Manager — Interstate Credit Risk

With copy to:

Florida Gas Transmission Company, LLC
1300 Main St.

Houston, Texas 77056-5306

Attention: Commercial Operations



Confidential

Shipper: Ascend Performance Materials Inc.
1010 Travis Street, Suite 900

Houston, Texas 77002
Attention: Julian Camacho

With a copy to:

Ascend Performance Materials Inc.
1010 Travis Street, Suite 900

Houston, Texas 77002
Attention: General Counsel

or at such other address as either Party designates by written notice. Delivery shall be deemed to
occur at the time of actual receipt; provided, however, that if receipt occurs after normal business
hours or on a weekend or national holiday, then delivery shall be deemed to occur on the next
business day.

3. Modifications. Except as provided otherwise in this Credit Agreement, no
modification of the terms and provisions of this Credit Agreement shall be effective unless
contained in writing and executed by both Transporter and Shipper.

4. CHOICE OF LAW. THIS CREDIT AGREEMENT SHALL BE INTERPRETED
IN ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS, EXCLUDING ANY
CONFLICT OF LAW RULES THAT MAY REQUIRE THE APPLICATION OF THE LAWS
OF ANOTHER JURISDICTION. ANY SUIT BROUGHT WITH RESPECT TO OR RELATING
TO THIS CREDIT AGREEMENT SHALL BE BROUGHT IN, AND EACH OF THE PARTIES
HEREBY SUBMITS TO THE EXCLUSIVE JURISDICTION OF, THE COURTS OF HARRIS
COUNTY, TEXAS OR IN THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN
DISTRICT OF TEXAS LOCATED IN HOUSTON, TEXAS. EACH PARTY HEREBY
IRREVOCABLY WAIVES ANY AND ALL RIGHTS TO TRIAL BY JURY WITH RESPECT
TO ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS CREDIT
AGREEMENT.

5. Capacity Release or Assignment. This Credit Agreement and the obligations of the
Parties hereunder shall apply to any subsequent permissible acquiring shipper(s) under the FTS
Agreement or assignee(s) of the Precedent Agreement; provided, however, if an acquiring shipper
or assignee is not “Creditworthy” hereunder, Transporter shall have the right to demand Credit
Support to securitize the acquiring shipper’s full payment obligations in accordance with this
Credit Agreement. In the event that Shipper (or its successors) desires to assign or release its
interest in the Precedent Agreement or the executed FTS Agreement, as applicable, the assignee
or acquiring shipper (under capacity release), shall be required to enter into a new Credit
Agreement in its own name on substantially the same terms hereof. If the capacity is released
permanently to the acquiring shipper, after the acquiring shipper enters into new Credit Agreement
in its own name, this Credit Agreement shall terminate and be of no further force or effect.
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6. Rules and Regulations. This Credit Agreement and the obligations of the Parties
hereunder are subject to all applicable laws, rules, orders and regulations of governmental
authorities having jurisdiction and, in the event of conflict, such laws, rules, orders and regulations
of governmental authorities having jurisdiction shall control.

7. Counterparts. This Credit Agreement may be executed by facsimile and in multiple
counterparts or by other electronic means (including by PDF), each of which when so executed
shall be deemed an original, but all of which shall constitute one and the same agreement.

IN WITNESS WHEREOF, the Parties hereto have caused this Credit Agreement to be duly
executed by their duly authorized officers as of the day and year first above written.

Florida Gas Transmission Company, LLC Ascend Performance Materials Inc.
By: By:

Title: Title:

Date: Date:
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APPENDIX “A”

GUARANTY

THIS GUARANTY (this "Guaranty") is made and entered into and effective as of [DATE],
2018, by ,a corporation, ("Guarantor"), in favor of Florida Gas
Transmission Company, LLC, a Delaware limited liability company, (“FGT").

WITNESSETH:
WHEREAS, [SHIPPER], a [(STATE OF INCORPORATION) (CORP, LP OR LLC)], has
entered into the Precedent Agreement, dated as of (as such agreement may from

time to time be modified, supplemented, amended, or extended, the "PA"). Except as otherwise
defined herein, any capitalized term used herein and defined in the PA (as defined above) shall
have the meaning given to such term by the PA;

WHEREAS, [SHIPPER] (including its successors and permitted assigns under Section [8]
of the PA, "Shipper"), or Shipper’s third party provider of credit support is an affiliate of Guarantor;

WHEREAS, the PA contemplates that, subject to the satisfaction of certain conditions
specified in the PA, FGT and Shipper will enter into a firm transportation service agreement and
a negotiated rate agreement for firm transportation service in accordance with the PA (as such
agreements may from time to time be modified, supplemented, amended, or extended, the “FTS
Agreements”);

WHEREAS, Shipper has certain payment obligations, including the obligation of Shipper
to pay all amounts due under the FTS Agreements, to FGT in connection with the PA and the
FTS Agreements (all such obligations of Shipper referred to as the "Guaranteed Obligations");

WHEREAS, FGT entered into the PA with Shipper on the condition that FGT receive
certain assurances regarding payment of the Guaranteed Obligations, and Guarantor is willing to
provide such assurances in accordance with the terms and conditions of this Guaranty; and

WHEREAS, Guarantor acknowledges that it will be substantially benefited by the
execution and delivery of the PA.

NOW, THEREFORE, in consideration of the premises and the mutual covenants
contained herein and other good and valuable consideration, the adequacy and receipt of which
are hereby acknowledged, Guarantor hereby agrees as follows:

1. Guarantor hereby absolutely, irrevocably, and unconditionally guarantees to FGT the due and
punctual payment by Shipper of any and all Guaranteed Obligations, subject to any applicable
grace period(s) or extensions to such due date, even if any such payments are deemed to be
damages pursuant to the PA and the FTS Agreements. Guarantor shall not be liable
hereunder for any consequential, incidental, punitive or indirect damages whether in tort or
contract. As a condition precedent to each payment under this Guaranty, a demand by FGT
for payment hereunder shall be in writing, signed by a duly authorized representative of FGT
and delivered to Guarantor pursuant to Section 16 “Notices” hereof, and shall (a) reference
this Guaranty, (b) specifically identify FGT, the nature of the default, the details of the
contractual basis of the underlying claim, and the Guaranteed Obligations to be paid, and (c)
set forth payment instructions, including bank name, routing number and bank account
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number. There are no other requirements of notice, presentment or demand. Guarantor shall
pay, or cause to be paid, such Guaranteed Obligations within eight (8) business days of
receipt of such demand.

This Guaranty shall constitute a guaranty of payment and not a guaranty of collection. This
Guaranty (i) is a continuing guaranty and shall remain in full force and effect until all of the
Guaranteed Obligations and other expenses, if any, payable pursuant to this Guaranty have
been indefeasibly paid in full; and (ii) shall continue to be effective or shall be reinstated, as
the case may be, if at any time any payment of any of the Guaranteed Obligations is rescinded,
avoided or rendered void as a preferential transfer, impermissible set-off, fraudulent
conveyance or must otherwise be returned or disgorged by FGT upon the insolvency,
bankruptcy or reorganization of either Shipper or Guarantor or otherwise, all as though such
rescinded, avoided or voided payment had not been made, and notwithstanding any action or
failure to act on the part of FGT in reliance on such payment.

The liability of Guarantor hereunder is exclusive and independent of any security for or other
guaranty of the payment by Shipper of the Guaranteed Obligations, whether executed by
Guarantor, any other guarantor or any other party. Notwithstanding the other provisions of
this Guaranty, this Guaranty shall automatically terminate and be of no more force and effect
upon either (i) the full performance and full, final, and indefeasible payment or satisfaction in
full of all Guaranteed Obligations, (ii) termination of the FTS Agreements, or (iii)) as provided
in the Credit Agreement dated May ___, 2018 between Shipper and Transporter.

Guarantor’s obligations hereunder are independent of the obligations of any other guarantor,
and a separate action or actions may be brought and prosecuted against Guarantor whether
or not action is brought against any other guarantor and whether or not any other guarantor
be joined in any such action or actions; provided, however, neither Guarantor nor Shipper
shall be liable for any Guaranteed Obligations already fully and indefeasibly satisfied. If
Shipper waives, to the fullest extent permitted by law, the benefit of any statute of limitations
affecting its liability under the PA, the FTS Agreements and/or FGT's FERC Gas Tariff,
Guarantor likewise waives, to the fullest extent permitted by law, the benefit of any statute of
limitations affecting its liability hereunder or the enforcement thereof. Any payment by Shipper
or other circumstance that operates to toll any statute of limitations as to Shipper shall operate
to toll the statute of limitations as to Guarantor. Notwithstanding anything herein to the
contrary, Guarantor does not waive and retains and reserves to itself all rights, counterclaims
and other defenses to which Shipper is or may be entitled to, including those arising from or
out of the PA, FTS Agreements, and/or FGT's FERC Gas Tariff, except for defenses arising
out of the bankruptcy, receivership, reorganization, insolvency, dissolution, liquidation or
similar status of Shipper, and the lack of power or authority of Shipper to enter into the PA
and FTS Agreements and to perform its obligations thereunder (such retained and reserved
and not waived or excluded rights, counterclaims and other defenses, the “Retained
Defenses”).

Subject to Section 1 hereof, Guarantor hereby waives notice of acceptance of this Guaranty
and notice of any liability to which it may apply, and waives promptness, diligence,
presentment, demand of payment, protest, notice of dishonor or nonpayment of any such
liabilities, suit or taking of other action by FGT against, and any other notice to, any party liable
thereon (including Guarantor or any other guarantor).

FGT, to the extent agreed to by Shipper in writing or as required in order to comply with

applicable law or regulation, may (i) at any time and from time to time; (ii) upon or without any
terms or conditions; (iii) in whole or in part; and (iv) without the consent of, but subject to notice
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to, Guarantor, without incurring responsibility to Guarantor, and without impairing or releasing
the obligations of Guarantor hereunder:

(a) make any change, amendment, or modification in the terms of any
Guaranteed Obligations, and the Guarantor’s guaranty herein made shall apply to
the Guaranteed Obligations as so changed, amended or modified; and/or

(b) take and hold security for the payment of the Guaranteed Obligations, and
sell, exchange, release, surrender, impair, realize upon or otherwise deal with, in
any manner and in any order, any property by whomsoever at any time pledged or
mortgaged to secure, or howsoever securing, the Guaranteed Obligations or any
liabilities (including any of those hereunder) incurred directly or indirectly in respect
thereof or hereof, and/or any offset there against, and/or release any person liable
for all or any portion of the Guaranteed Obligations.

Other than with respect to the Retained Defenses, no invalidity, irregularity or unenforceability
of all or any part of the Guaranteed Obligations or of any security therefor shall affect, impair
or be a defense to this Guaranty, and this Guaranty shall be primary, absolute, irrevocable,
and unconditional, notwithstanding the occurrence of any event or the existence of any other
circumstances which might constitute a legal or equitable discharge of a surety or guarantor
except full, final, and indefeasible payment or satisfaction in full of the Guaranteed Obligations.

This Guaranty is a continuing one. All liabilities to which this Guaranty applies, or to which it
may apply, under the terms hereof shall be conclusively presumed to have been created in
reliance hereon. No failure or delay on the part of FGT in exercising any right, power or
privilege hereunder shall operate as a waiver thereof; nor shall any single or partial exercise
of any right, power or privilege hereunder preclude any other or further exercise thereof or the
exercise of any other right, power or privilege. The rights and remedies herein expressly
specified are cumulative and not exclusive of any rights or remedies which FGT would
otherwise have. No notice to or demand on Guarantor in any case shall entitle Guarantor to
any other or further notice or demand in similar or other circumstances or constitute a waiver
of the rights of FGT to any other or further action in any circumstances without notice or
demand. It is not necessary for FGT to inquire into the capacity or powers of Shipper or the
officers, directors, partners or employees acting or purporting to act on its behalf.

(a) Guarantor waives any right (except as shall be required by applicable statute and
cannot be waived) to require FGT to: (i) proceed against Shipper, any other guarantor of
the Guaranteed Obligations or any other party; (ii) proceed against or exhaust any security
held from Shipper, any other guarantor of the Guaranteed Obligations or any other party;
or (iii) pursue any other remedy in FGT’s power whatsoever. Other than with respect to
the Retained Defenses, Guarantor waives any defense based on or arising out of any
defense of Shipper, Guarantor, any other guarantor of the Guaranteed Obligations or any
other party other than full, final, and indefeasible payment or satisfaction in full of the
Guaranteed Obligations, including, without limitation, other than with respect to the
Retained Defenses, any defense based on or arising out of the disability of Shipper,
Guarantor, any other guarantor of the Guaranteed Obligations or any other party or the
cessation from any cause of the liability of Shipper other than full, final, and indefeasible
payment or satisfaction in full of the Guaranteed Obligations.
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(b) Except as otherwise provided herein, Guarantor waives all presentments, demands for
performance, protests and notices, including, without limitation, notices of
nonperformance, notices of protest, notices of dishonor, notices of acceptance of this
Guaranty, and notices of the existence, creation or incurring of new or additional
indebtedness. Guarantor assumes all responsibility for being and keeping itself informed
of Shipper's financial condition and assets, and of all other circumstances bearing upon
the risk of nonpayment of the Guaranteed Obligations and the nature, scope and extent
of the risks which Guarantor assumes and incurs hereunder, and agrees that FGT shall
have no duty to advise Guarantor of information known to it regarding such circumstances
or risks.

10. In order to induce FGT to enter into the Agreement, Guarantor represents, warrants, and
covenants that:

(@) Status. Guarantor (i) is a duly organized and validly existing corporation, in good
standing under the laws of the jurisdiction of its organization, (ii) has the corporate power and
authority to own or lease its property and assets and to transact the business in which it is
engaged and presently proposes to engage and (iii) is duly qualified and is authorized to do
business and is in good standing in each jurisdiction where the conduct of its business
requires such qualification, except for failures to be so qualified which, individually or in the
aggregate, could not reasonably be expected to have a material adverse effect on the results
of operations or financial condition of Guarantor and its subsidiaries, taken as a whole.

(b) Power and Authority. Guarantor has the corporate power and authority to execute,
deliver and perform the terms and provisions of this Guaranty and has taken all necessary
corporate action to authorize the execution, delivery and performance by it of this Guaranty.
Guarantor has duly executed and delivered this Guaranty and this Guaranty constitutes the
legal, valid and binding obligation of Guarantor enforceable in accordance with its terms,
except to the extent that the enforceability hereof and thereof may be limited by applicable
bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium or other similar
laws affecting creditors' rights generally and by equitable principles (regardless of whether
enforcement is sought in equity or at law).

(c) No Violation. Neither the execution, delivery, or performance by Guarantor of this
Guaranty, nor compliance by it with the terms and provisions hereof and thereof (i) will
contravene any applicable provision of any law, statute, rule, or regulation, or any order, writ,
injunction, or decree of any court or governmental instrumentality, (ii) will conflict or be
inconsistent with or result in any breach of any of the terms, covenants, conditions, or
provisions of, or constitute a default under, or result in the creation or imposition of (or the
obligation to create or impose) any lien upon any of the property or assets of Guarantor or
any of its subsidiaries pursuant to the terms of, any indenture, mortgage, deed of trust, credit
agreement, or loan agreement or any other material agreement, contract, or instrument to
which Guarantor or any of its subsidiaries is a party or by which it or any of its property or
assets is bound or to which it may be subject, or (iii) will violate any provision of the certificate
of incorporation, by-laws or similar documents, instruments, or certificates (including
amendments thereto) executed, adopted or filed in connection with the creation, formation, or
organization of Guarantor or any of its subsidiaries.

(d) Governmental Approvals. No order, consent, approval, license, authorization or
validation of, or filing, recording or registration with (except as have been obtained or made),
or exemption by, any governmental or public body or authority, or any subdivision thereof, is
required to authorize, or is required in connection with, (i) the execution, delivery, and
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performance of this Guaranty or (ii) the legality, validity, binding effect, or enforceability of this
Guaranty.

(e) Litigation. There are no actions, suits, or proceedings pending or, to the best
knowledge of Guarantor, threatened (i) which purport to affect the legality, validity, or
enforceability of this Guaranty or (ii) that could reasonably be expected to have a material
adverse effect on the results of operations or financial condition of Guarantor and its
subsidiaries, taken as a whole.

(f) The signatory party below has full authority to execute this Guaranty and bind the
Guarantor.

In the event Guarantor fails to comply with this Guaranty and this Guaranty is collected or
enforced by or through an attorney at law, Guarantor will reimburse FGT for all reasonable
and documented out-of-pocket costs and expenses of collection or enforcement, including
reasonable attorneys’ fees and expenses actually incurred.

This Guaranty shall be binding upon Guarantor and the successors and assigns of Guarantor
and shall inure to the benefit of and be enforceable by FGT and its successors and assigns.
Guarantor may not assign or transfer any of its rights or obligations hereunder without the
prior written consent of FGT which consent shall not be unreasonably withheld or delayed
(and any such attempted assignment or transfer without such consent shall be null and void).
Notwithstanding anything to the contrary herein, FGT may refuse to provide its consent (and
the same shall not be deemed unreasonable) if the proposed assignee fails to meet FGT’s
credit requirements.

Except as otherwise provided herein, neither this Guaranty nor any provision hereof may be
changed, waived, discharged or terminated except with the written consent of Guarantor and
FGT.

Guarantor acknowledges that an executed (or conformed) copy of the PA has been made
available to Guarantor and Guarantor is familiar with the contents thereof.

. All natices, requests, demands and other communications hereunder will be in writing and will

be deemed to have been duly given when (i) delivered by hand (with written acknowledgment
of receipt), (ii) sent by facsimile or email transmission, as applicable, (with receipt confirmed
by an electronically generated written confirmation) with a copy sent via US Mail or overnight
courier, or (iii) received by the addressee, if sent by a nationally recognized delivery service
or other traceable method, in each case to the appropriate addresses and facsimile numbers
set forth below (or to such other addresses and facsimile numbers as a party may designate
by notice to the others); provided that any such deliveries received after normal business
hours in the place of business of the receiving party shall be deemed to be received on the
next business day:

If to Guarantor, to:

Ascend Performance Materials Inc.
1010 Travis Street, Suite 900
Houston, Texas 77002

Attention: Julian Camacho

Email: jcamac@ascendmaterials.com
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With a copy to:

Ascend Performance Materials Inc.
1010 Travis Street, Suite 900
Houston, Texas 77002

Attention: General Counsel

If to FGT, to:
Florida Gas Transmission Company, LLC
Attn: Interstate Credit Risk Management
1300 Main St.
Houston, Texas 77002-6803
Facsimile: 281-714-2177

With a copy to:

Florida Gas Transmission Company, LLC.
Attn: Legal Department

1300 Main St.

Houston, Texas 77002-6803

Facsimile: 713-989-1212

16. This Guaranty will continue to be effective or be reinstated, as the case may be, if at any
time any payment of any Guaranteed Obligation is rescinded or must otherwise be
returned upon the insolvency, bankruptcy, or reorganization of the Shipper or otherwise,
all as though such payment had not been made. In such a situation, any prior release
from the terms of this Guaranty shall be reinstated in full force and effect.

(@)

(b)

THIS GUARANTY AND THE RIGHTS AND OBLIGATIONS OF FGT AND OF
GUARANTOR HEREUNDER SHALL BE GOVERNED BY AND CONSTRUED IN
ACCORDANCE WITH UNITED STATES FEDERAL LAW AND THE LAW OF THE
STATE OF TEXAS WITHOUT REGARD TO CONFLICTS OF LAW PROVISIONS.
Any legal action or proceeding with respect to this Guaranty shall be brought in
the courts of the State of Texas or of the United States of America for the Southern
District of Texas, in each case which are located in Houston, and, by execution
and delivery of this Guaranty, each of Guarantor and FGT hereby irrevocably
accepts for itself and in respect of its property, generally and unconditionally, the
exclusive jurisdiction of the aforesaid courts. Each of Guarantor and FGT hereby
further irrevocably waives any claim that any such courts lack jurisdiction over it,
and agrees not to plead or claim in any legal action or proceeding with respect to
this Guaranty brought in any of the aforesaid courts that any such court lacks
jurisdiction over it.

Each of Guarantor and FGT hereby irrevocably waives any objection which it may
now or hereafter have to the laying of venue of any of the aforesaid actions or
proceedings arising out of or in connection with this Guaranty brought in the courts
referred to in clause (a) above and hereby further irrevocably waives and agrees
not to plead or claim in any such court that such action or proceeding brought in
any such court has been brought in an inconvenient forum.
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(c) WAIVER OF TRIAL BY JURY. EACH OF GUARANTOR AND FGT
HEREBY IRREVOCABLY WAIVES ALL RIGHTS TO A TRIAL BY JURY IN ANY
ACTION, PROCEEDING, OR COUNTERCLAIM ARISING OUT OF OR
RELATING TO THIS GUARANTY OR THE TRANSACTIONS CONTEMPLATED
HEREBY OR THEREBY.

17. Guarantor hereby confirms that it is its intention that this Guaranty not constitute a
fraudulent transfer or conveyance for purposes of any bankruptcy, insolvency or similar
law, the Uniform Fraudulent Conveyance Act or any similar Federal, state or foreign law.
To effectuate the foregoing intention, if enforcement of the liability of Guarantor under this
Guaranty would be an unlawful or voidable transfer under any applicable fraudulent
conveyance or fraudulent transfer law or any comparable law, then the liability of
Guarantor hereunder shall be reduced to the maximum amount for which such liability
may then be enforced without giving rise to an unlawful or voidable transfer under any
such law.

18. Any provision of this Guaranty held to be invalid, illegal or unenforceable in any jurisdiction
shall, as to such jurisdiction, be ineffective to the extent of such invalidity, illegality or
unenforceability without affecting the validity, legality and enforceability of the remaining
provisions hereof; and the invalidity of a particular provision in a particular jurisdiction shall
not invalidate such provision in any other jurisdiction.

19. This Guaranty reflects the whole and entire agreement of the parties and, with the
exception of the PA and FTS Agreements, supersedes all prior agreements related to the
subject matter hereof.

IN WITNESS WHEREOF each of Guarantor and FGT has caused this Guaranty to be executed
and delivered as of the date first above written.
GUARANTOR:

[name of Guarantor]

By:

Name:

Title:

FGT:

Florida Gas Transmission Company, LLC

By:

Name:

Title:
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Florida Gas Transmission Company

An Energy Transfer/Kinder Morgan Affiliate

October 22, 2018

Ascend Performance Materials Inc.
1010 Travis Street, Suite 900
Houston, Texas 77002

Attention: Julian Camacho

Re: Negotiated Rates for Transportation Service Under Florida Gas Transmission
Company, LLC Rate Schedule FTS-WD, Contract No. 123145

Dear Julian:

This Negotiated Rate Agreement (“Agreement”) is made and entered into this 28" day of
November, 2018 by and between Florida Gas Transmission Company, LLC (“Transporter”) and
Ascend Performance Materials Inc. (“Shipper”). Transporter and Shipper are parties to that certain
Precedent Agreement dated May 31, 2018 (“Precedent Agreement”). In accordance with the
mutual covenants and agreements contained herein and in the Precedent Agreement, Transporter
and Shipper desire to enter into this Agreement with respect to the rates for service under a service
agreement under Transporter’s Rate Schedule FTS-WD (“Service Agreement”).

When used in this Agreement, and unless otherwise defined herein, capitalized terms shall
have the meanings set forth in the Service Agreement and/or in Transporter’s FERC Gas Tariff
(which includes without limitation the rate schedules, General Terms and Conditions (GT&C),
and forms of service agreement), as amended from time to time (“Tariff”).

1. Negotiated Rates: During the term of this Agreement as set forth in Paragraph 6 of this
Agreement and subject to all terms, conditions and limitations set forth in this
Agreement including but not limited to Paragraph 2 of this Agreement, the rate
Transporter will charge Shipper under the Service Agreement, and the rate Shipper will
pay Transporter under the Service Agreement, is equal to the following negotiated rate
and any other applicable current and future surcharges, whether reservation or usage
(hereinafter referred to as the “Negotiated Rate”):

Fixed Negotiated Reservation Rate equal to $0.10/Dth calculated on a 100%
Load Factor Basis (inclusive of Reservation and Usage Fees), plus all
applicable current and future Surcharges, whether reservation or usage.




Applicability of Negotiated Rates: Notwithstanding anything to the contrary in this

Agreement, the Negotiated Rate set forth above will apply to deliveries under the
Service Agreement at the Primary Delivery Points specified in the Service Agreement
as well as to deliveries at Alternate Receipt and Delivery Points located in Transporter’s
Western Division. In the event that Shipper releases its firm transportation rights under
the Service Agreement, Shipper shall continue to be obligated to pay Transporter for
the difference, if any, by which the Negotiated Rate (and all other applicable rates
contemplated in Paragraph 1 above) exceeds the release rate.

Effect of Negotiated Rate: Pursuant to the GT&C of Transporter’s Tariff, the

Negotiated Rate set forth herein shall collectively constitute a “negotiated rate.” The
Parties, by execution of this Agreement, agree that the otherwise generally applicable
maximum Recourse Rate(s) in effect pursuant to Transporter’s Tariff shall not apply to
or be available to Shipper for service under the Service Agreement during the term of
this Agreement, notwithstanding any adjustments to such generally applicable
maximum Recourse Rates(s) which may become effective during the term of this

Agreement.

No Refund Obligations: If, at any time after the date service commences under the

Service Agreement and thereafter during the term of this Agreement, Transporter is
collecting its effective maximum Recourse Rate(s) subject to refund under Section 4 of
the Natural Gas Act, as amended (“NGA”), Transporter shall have no refund obligation
to Shipper even if the final maximum recourse rates are reduced to a level below the
Negotiated Rate provided herein. Shipper’s right to receive credits relating to
Transporter’s penalty revenue or other similar _revenue, if any, applicable to
transportation service on Transporter’s system shall be governed by Transporter’s
Tariff and any applicable FERC orders and/or regulations.

Transporter’s Tariff: Shipper acknowledges and agrees that all terms and conditions

of Transporter’s Tariff, including provisions for filing of changes in Transporter’s
Tariff, are applicable to the Service Agreement. Except as it relates to rates, in the
event of a conflict between this Agreement and Transporter’s Tariff, Transporter’s
Tariff shall control. Transporter acknowledges and agrees that as of the date the Parties
entered into this Agreement, there are no known conflicts between the provisions of
this Agreement and Transporter’s Tariff.

Term: This Agreement shall be effective as of the date first above written. Subject to

Paragraphs 2 and 7 herein, the Negotiated Rate set forth herein shall apply to service
under the Service Agreement commencing on the date service commences under the
Service Agreement and shall, subject to the terms and conditions of this Agreement,
continue in effect through the Primary Term.

Requlatory Approval: Transporter shall make a filing with the FERC for approval to

implement the Negotiated Rate set forth herein pursuant to the NGA, the FERC’s
requlations promulgated under the NGA, and the FERC’s Statement of Policy
Alternatives to Traditional Cost of Service Ratemaking for Natural Gas Transporters
and Regulation of Negotiated Transportation Service of Natural Gas Transporters




issued January 31, 1996, in Docket Nos. RM95-5-000 and RM96-7-000. This
Agreement and the Negotiated Rate set forth herein shall not apply to service under the
Service Agreement unless and until the FERC approves such filing without condition
and/or modification. Should FERC disallow, modify or condition approval of any
material term(s) of the Negotiated Rate, then the Parties (including senior management
if necessary) agree to meet promptly after the order disallowing, modifying or
conditioning approval of such term(s) and negotiate in good faith to reach mutual
agreement on a substitute lawful arrangement, such that the Parties are placed in the
same economic position as if such Negotiated rate had not been disallowed, modified
or conditioned.

8. Entire Agreement: This Agreement and the Service Agreement contain the entire
agreement of the Parties with regard to the matters set forth herein and shall be binding
upon and inure to the benefit of the successors and permitted assigns of each Party.

9. Notices: All notices and communications regarding this Agreement shall be made in
accordance with the notice provisions of the Service Agreement.

If the foregoing accurately sets forth your understanding of the matters covered herein,
please so indicate by having a duly authorized representative sign in the space provided below and
returning an original signed copy to the undersigned.

Sincerely,

Florida Gas Transmission Company, LLC

By:

Name:

Title:

ACCEPTED AND AGREED TO:
This 28th day of November, 2018

Ascend Performance Materials Inc.

By:

Name:

Title:
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